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INDEPENDENT AUDITORS’ REPORT

To the Members of Pristine Logistics & Infraprojects Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Pristine Logistics & Infraprojects Private Limited
(“the Company”), which comprise the standalone balance sheet as at March 31, 2019, the standalone
statement of profit and loss (including other comprehensive income), the standalone statement of changes in
equity and the standalone statement of cash flows for the year then ended and notes to the standalone financial
statements, including summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s director’s report, but does not include the
standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L.

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) Asrequired by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The standalone balance sheet, the standalone statement of profit and loss including other
comprehensive income, the standalone statement of change in equity, and the standalone statement
of cash flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under section 133 of the Act.

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2019 from being appointed
as a director in terms of Section 164(2) of the Act.

The Company has been exempted from the requirement of its auditors reporting on whether the
Company has adequate internal financial control system in place and operating effectiveness of
such controls (clause (i) of section 143(3)).

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position
as at March 31, 2019.
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il. The Company did not have any long-term contracts including derivative contracts outstanding
as at March 31, 2019 for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The disclosures regarding holdings as well as dealings in specified bank notes during the period
from November 8, 2016 to December 30, 2016 have not been made in the standalone financial
statements since they do not pertain to the financial year ended March 31, 2019.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

The Company is private limited Company and accordingly, the requirements as stipulated by the
provisions of section 197 of the Act are not applicable to the Company. The Ministry of Corporate
Affairs has not prescribed other details under Section 197(16) which are required to be commented
upon by us.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

w2

Anant Marwah
Partner
Place: Gurugram Membership No. 510549
Date: September 27, 2019 UDIN: 19510549AAAACA3331
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Annexure A referred to in our Independent Auditors’ Report to the members of
Pristine Logistics & Infraprojects Private Limited on the financial statements for the
year ended March 31, 2019

(1)

(i)

(iii)

(iv)

v)

(vi)

(vii)

a. According the information and explanations given to us, the Company has maintained
proper records showing full particulars, including quantitative details and situation of fixed
assets (property, plant and equipment and intangible asset).

b. According the information and explanations given to us, the Company has a regular
program of physical verification of its fixed assets by which all the fixed assets are verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. According to the information
and explanation given to us, no material discrepancies were noticed on such verification.

¢. According the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable properties are
held in the name of the Company.

According the information and explanations given to us, the Company is a service company,
primarily rendering container handling and transportation services to its customers,
accordingly it does not hold any physical inventories. Accordingly, the provision of clause
3(ii) of the Order is not applicable to the Company.

a. According to the information and explanations given to us, the Company has granted
unsecured loans to various parties covered in the register maintained under section 189 of
the Act. The terms and conditions of the grant of such loans are not prejudicial to the interest
of the Company.

b. The principal and interest are repayable on demand and received by the Company as and
when called for.

¢. There are no overdue amounts in respect of the loans granted to the parties covered in the
register maintained under section 189 of the Act.

Further, the Company has not granted any loan to firms, limited liability partnerships or
other parties covered in the register maintained under Section 189 of the Companies Act,
2013.

According to the information and explanations given to us, the Company is engaged in
providing infrastructural facilities (logistics services), accordingly the provisions of Section
186 (except sub-section 1) are not applicable to the Company. Further, the Company has
complied with the provisions of Section 185 in respect of loans given and Section 186(1) in
respect of investments made and guarantee given.

According to the information and explanations given to us, the Company has not accepted
any deposits from the public to which the directives issued by the Reserve Bank of India and
the provisions of Section 73 to Section 76 or any other relevant provisions of the Act and
the rules framed there under apply. Accordingly, the provision of clause 3(v) of the order is
not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub
section (1) of section 148 of the Act for any of the services rendered by the Company.
Accordingly, the provision of clause 3(vi) of the Order is not applicable to the Company.

a. According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books of account
in respect of undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, goods and services tax and other material statutory dues, to the extent
applicable, have generally been regularly deposited during the year by the Company with
the appropriate authorities. As explained to us, the Company did not have any dues on
account of sales tax, duty of custom, duty of excise, cess and value added tax.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

Also refer note 29 wherein it is explained that on account of uncertainty with respect to
applicability of the Hon’ble Supreme Court Judgment dated February 28, 2019 on provident
fund matter, pending clarification from the department of Provident fund, management has
not recognized and deposited any additional provident fund amount with respect to period
prior to February 28, 2019.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income tax, goods and services tax
and other material statutory dues, to the extent applicable, were in arrears as at March 31,
2019 for a period of more than six months from the date they became payable.

b. According to the information and explanations given to us, there are no dues on account
of income tax, service tax and goods and services tax which have not been deposited by the
Company with the appropriate authorities on account of dispute.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to financial institutions or banks.
Further, the Company did not have any outstanding loans or borrowings from the
government or debenture-holder during the year.

In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer (including debt
instrument) during the year. According to the information and explanations given to us, the
term loans taken by the Company have been applied for the purpose for which they were
raised.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company on the Company by its officers or employees has been noticed or
reported during the year.

The Company is a private limited company and accordingly the requirements as stipulated
by the provisions of Section 197 read with schedule V to the Act are not applicable to the
company. Accordingly paragraph 3 (xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, the provision of clause 3(xii) of the Order is not
applicable.

Being a private company, the provisions of Section 177 of the Act are not applicable to the
Company. Further, in our opinion and according to the information and explanations given
to us and on the basis of our examination of the records of the Company, there are no
transactions entered with related parties which are not in compliance with Section 188 of the
Act, and the details have been disclosed in the accompanying financial statement of the
Company in accordance with the applicable Accounting Standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
the provision of clause 3(xiv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records, during the year, the Company has not entered into any non-cash transactions
with directors or persons connected with him and hence the provision of Section 192 of the
Act is not applicable. Accordingly, the provision of clause 3(xv) of the Order is not
applicable.
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(xvi)  According to the information and explanation given to us, the Company is not required to
be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the
provisions of clause 3(xvi) of the order is not applicable.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No: 116231W/W-100024

=

Anant Marwah

Partner
Place: Gurugram Membership No: 510549
Date: September 27,2019 UDIN : 19510549AAAACA3331



Pristine Logistics & Infraprojects Private Limited

CIN: UT0102DL2008PTC178106

Standalone Balance Sheet as at March 31, 2019

(All amounts in Indian Rupees Lacs, unless otherwise stated)

ASSETS
Non current assets
Property, plant and equipment
Capital work-in-progress
Intangible under development
Financial assets
Investments

Loans

Other financial assets
Deferred ax assets
Non current tax assels (net)
Other non current assets
Total non current assets

Current assets
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Other financial assets
Other current assets
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

LIABILITIES

Non current liabilities

Financial liabilities
Borrowings

Provisions

Total non current liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
Total outstanding dues of micro enterprises and small enterprises: and
Total outstanding dues of creditors other than micro enterprises and small enterprises
Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities
Total liabilities
Total equity and liabilities
Summary of significant accounting policies
The accompanying notes referred to from an integral part of these financial statements.

As per our report of even date attached

lor BSR & Associates LLP
Chartered Acconnitants
1CAI Firm Registration Number. 11623 1W/W-100024

2A =

Anant Marwah
Partner
Membership No: 510549

Place: Gurugram

Date: September 27. 2019

Note

10
11

12

2

[§

13
14

15
16

19
20
16

"~

As at
March 31, 2019

Asat
March 31, 2018

Asat
April 01, 2017

1,627.29 1,662.41 1,809.55
. 22.82 ;
55.58 : @
7,920.81 7,459.81 7,458.81
13.97 16.03 11.15
1,142.17 1,205.82 1,055.67
3.0 3.0 301
115.09 115.09 108.15
21.98 14.18 15.08
10,899.90 10,499.17 10,461.42
416.67 42511 479.72
4.480.45 17.119.25 183.22
2,509.56 174.44 386.99
20,441.18 11,850.91 11,936.02
453.02 283.00 19.69
$1.92 2633 50.64
28,382.80 29,879.13 13,056.28
39,282.70 40,378.30 23,517.70
2,683 48 2.683.48 1,196.63
36,191.68 35,632.34 (17,263.33)
38,875.16 38,315.82 (16,066.70)
. 100.27 18,689.73
41.22 27.35 23.86
41.22 127.62 18,713.59
. 65.00 65.00
54.06 1501 71.67
120.18 78121 20,133.80
141.33 969 97 599.96
5.18 357 0.38
45.57 - -
366.32 1,934.86 20,870.81
407.54 2,062.48 39,584.40
39,282.70 40,378.30 23,517.70

Amit Kumar
Director
DIN: 01928813

—Rhs
P. K, Mishra
Company Secretan
Membership No: ATIT23
Place: New Dellu
Date: September

Cristine Logistics & Infraprojects 1P

Rajnish Kumar
Director
DIN 01307736

27,3019

“or and on hehalf of the Board of Directors of

ivirte Limited



Pristine Logistics & Infraprojects Private Limited

CIN: U70102DL2008PTC178106

Standalone Statement of Profit and Loss for the year ended March 31, 2019
(All amounts in Indian Rupees Lacs, unless otherwise stated)

Note

Income
Revenue from operations 21
Other income 22
Total income

Expenses
Direct expenses 23
Employee benefits expense 24
Finance costs 25
Depreciation 26
Other expenses 27
Total expenses

Profit / (loss) before tax
Tax expense :

- Current tax

- Tax for earlier years
Total tax expense

Profit/ (loss) after tax for the year (A)

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
- Remeasurements of defined benefit liability
- Income tax relating to above

Other comprehensive income for the year (B)

Total comprehensive income/ (loss) for the year, net of tax (A+B)

Earning per equity share [face value Rs.10/- per share]
- Basic (Rs.)
- Diluted (Rs.)

(9]
"

]

Summary of significant accounting policies

The accompanying notes referred to from an integral part of these financial statements.

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants
ICAT Firm Registration Number. 116231 W/W-100024

A2

Anant Marwah
Partner
Membership No: 510549

Place: Gurugram
Date: September 27, 2019

@U/\

For the year ended For the year ended
March 31, 2019 March 31, 2018
544,90 558.38
1,066.99 1,294.61
1,611.89 1,852.99
228.06 247.86
372.38 42.67
61.87 4,527.42
76.00 151.97
203.59 276.53
941.90 5,246.45
669.99 (3,393.46)
111.89 8
- (15.90)
111.89 (15.90)
558.10 (3,377.56)
1.24 0.40
1.24 0.40
559.34 (3,377.16)
2.08 (27.85)
2.08 (27.85)

For and on behalf of the Board of Directors of
Pristine Logistics & Infraprojects Private Limited

Rajnish Kumar

Director Director
DIN : 01928813 DIN : 01507736

Bt
P. K. Mishra
Company Secretary

Membership No: A11723

N

Amit Kumar

Place: New Delln
Date: September 27, 2019



Pristine Logistics & Infraprojects Private Limited
CIN: U70102DL2008PTC178106

Standalone Statement of changes in equity for the year ended March 31, 2019
(Al amounts in Indian Rupees Lacs, unless otherwise stated)

Equity share capital No of shares Amount
Balance as at April 1, 2017 11,966,266 1,196.63
Equity shares issued during the vear 11,970,736 1,197.07
Equity shares on conversion of compulsorily convertible preference 2,897,752 289.78
shares during the vear
Balance as at March 31, 2018 26,834,754 2,683.48
Equity shares issued during the vear - -
Balance as at March 31,2019 26,834,754 2,683.48

Other equity Reserve and Surplus
Particulars Dchf:murc Securlllles Retained earnings Total
redemption reserve premium

Balance as at April 01, 2017 62.62 22.87 (89.72) (4.23)
Ind AS adjustments ( refer note no 40 B) - (17,259.10) (17,259.10)
Balance as at April 01, 2017 62.62 22.87 (17,348.82) (17,263.33)
Loss during the vear - - (3,377.56) (3,377.56)
Other comprehensive income for the yvear, net ol income tax - - 0.40 0.40
Transactions with owners in their capacity as owners:
Amount transferred to retained earnings (62.62) - 62.62 -
Premium on conversion of compulsorily convertible preference shares - 18,969.90 - 18,969.90
Premium on issue of equity shares during the vear - 37,302.93 - 37,302.93
Total (62.62) 56,272.83 (3,314.54) 52,895.67
Balance as at March 31, 2018 - 56,295.70 (20,663.36) 35,632.34
Profit during the year - - 558.10 558.10
Other comprehensive income for the vear, net of income tax - - 1.24 1.24
Total comprehensive income for the year » - 559.34 559.34
Balance as at March 31,2019 - 56,295.70 (20,104.02) 36,191.68

The accompanying notes referred 1o from an integral part of these financial stalements.

As per our report of even date attached

For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number. 11623 1W/W-100024

»w=

Anant Marwah
Partner
Membership No: 510549

Place: Gurugram
Date: September 27, 2019

For and on behalf of the Board of Directors of
Pristine Logistics & Infraprojects Private Limited

\

\ ) vV~

Amit Kumar
Director
DIN : 01928813

nAX
P. K. Mishra
Company Secretary

Membership No: A11723

Place: New Delhi

Date: September 27, 2019

Rajitish Kumar
Director
DIN : 01507736



Pristine Logistics & Infraprojects Private Limited
CIN: U70102DL2008PTC178106

Standalone Statement of Cash flows for the year ended March 31, 2019

(All amounts in Indian Rupees Lacs, unless otherwise stated)

A. Cash flows from operating activities
Profit before tax

Adjustment for:

Depreciation

Impairment allowance for trade receivable
Impairment allowance for financial assets
Bad debts written off

Liabilities no longer required written back
Income on fair valuation of preference shares
Remeasurement of actuarial (gain) / loss
Interest on amortization of security deposit
Interest income

Interest expenses

Operating profit before changes in assets and liabilities

Adjustments for changes in assets and liabilities
Decrease/(increase) in loans

Decrease in trade receivables

Increase in other financial assets
Decrease/(increase) in other asset
(Decrease)/Increase in trade payables
(Decrease)/Increase in other liabilities
(Decrease)/Increase in other financial liabilities
Increase in employee benefits obligations

Cash generated from operations

Direct taxes paid (net of refunds)

Net cash (used in) / generated from operating activities (A)

B. Cash flows from investing activities

Sale / (purchase) of fixed assets (including capital advances)

Purchase of investments

Investment / (sale) of bank deposits (having original maturity of

more than 3 months) (net)

Interest received

Net cash (used in)/ generated from investing activities (B)

W

For the year ended

For the year ended

March 31, 2019 March 31, 2018
669.99 (3,393.46)
76.00 151.97

" 5.84

. 12.28

2 0.67
- (18.11)
= (806.45)

1.24 0.40

0.94 0.87
(540.53) (452.43)
61.87 4,527.42
269.51 29.01
(8.589.15) 79.36
8.44 48.10
(58.32) (155.95)
(54.89) 12.93
(61.04) 61.55
(828.64) 370.01
(1.085.90) 19,363.29
15.48 6.68
(10,384.51) 19,814.98
(66.32) 22.85
(10,450.83) 19,837.83
(82.14) (28.62)
(461.00) (1.00)
(2.335.12) 212.55
492.57 194.83
(2,385.69) 377.76

R



Pristine Logistics & Infraprojects Private Limited
CIN: U70102DL2008PTC178106

Standalone Statement of Cash flows for the year ended March 31,2019

(All amounts in Indian Rupees Lacs, unless otherwise stated)

C. Cash flows from financing activities

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Proceed from share capital - 38,500.00
(Repayment)/Proceed of borrowings ( refer note 15) (215.75) (38.405.90)
Interest paid 413.47 (3.373.66)
Net cash generated from/ (used in) financing activities (C ) 197.72 (3,279.56)
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (12.638.80) 16,936.03
Cash and cash equivalents at the beginning of the year (net of bank 17.119.25 183.22
overdraft)
Cash and cash equivalents at the end of the year 4,480.45 17,119.25
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise the followings: As at As at

March 31, 2019 March 31,2018
Cash and cash equivalents 4.480.45 I7,119:25
Balance as per statement of cash flow 4,480.45 17,119.25

1. The Consolidated Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard -
7 on Statement of Cash Flows as notified under Section 133 of the Companies Act, 2013.

2. The adoption of Ind AS 115 did not have material impact on the Company’s operating, investing and financing cash flows except

certain adjustments on account of changes to the carrying amounts of assets and liabilities.

The accompanying notes referred to from an integral part of these financial statements.
As per our report of even date attached

For BSR & Associates LLP
Chartered Accountants
ICAT Firm Registration Number, 116231 W/W-100024

;)/ (
Anant Marwah Amit Kumar
Director

DIN : 01928813

_,%\/U::,
P. K. Mishra
Company Secretary

Membership No: A11723

Partner
Membership No: 510549

Place: New Delhi
Date: September 27. 2019

Place: Gurugram
Date: September 27. 2019

For and on behalf of the Board of Directors of
Pristine Logistics & Infraprojects Private Limited

Wt

Rajnish Kumar
Director
DIN : 01507736
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Pristine Logistics & Infraprojects Private Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2019
CIN: U70102DL2008PTC178106

2,1

2.1.1

Company Information

Pristine Logistics & Infraprojects Private Limited (‘the Company’) was incorporated as a Private
Limited Company in the State of New Delhi, India. The Company is engaged in the business of
providing end to end logistics solutions and supply chain management to the customers. It includes
road transportation, handling, warehousing services and all other related activities with respect to
cargo and containers.

Basis and Accounting Policies
Basis
Statement of compliance

These standalone financial statements (financial statements) have been prepared in accordance
with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant
provisions of the Act. The financial statements up to and for the year ended March 31, 2018 were
prepared in accordance with the Companies (Accounting Standards) Rules, 2006, notified under
Section 133 of the Act and other relevant provisions of the Act.

As these are the Company’s first financial statements prepared in accordance with Indian
Accounting Standards (Ind AS), Ind AS 101, ‘First-time Adoption of Indian Accounting
Standards' has been applied. An explanation of how the transition to Ind AS has affected the
previously reported financial position, financial performance and cash flows of the Company is
provided in note 40.

The financial statements were authorised for issue by the Company’s Board of Directors on
September 27, 2019.

Basis of measurement

These Ind AS financial statements have been prepared on the historical cost basis except for certain
financial assets or liability that are measured at fair value or amortized cost (refer to accounting
policy on financial instruments). The methods used to measure fair values are discussed further in
notes to the standalone financial statements.

Functional and presentation currency

These financial statements are prepared in Indian Rupees, which is the Company’s functional and
presentation currency. All amounts have been rounded-off to the nearest lacs and two decimals
thereof except share data and per share data, unless otherwise stated.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.
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2.1.5

An asset is current when it is:

e [Expected to be realized or intended to be sold or consumed in normal operating cycle;

e Held primarily for the purpose of trading;

e Expected to be realized within twelve months after the reporting period; or

e (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
atleast twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

e |t is expected to be settled in normal operating cycle;

e Itis held primarily for the purpose of trading;

e It is due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

All assets and liabilities have been classified as current or non- current as per the Company’s
operating cycle and other criteria set out in Schedule 11 to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realization
in cash and cash equivalents, the Company has ascertained its operating cycle to be within 12
months for the purpose of current and non- current classification of assets and liabilities.

Deferred tax assets/liabilities are classified as non-current.
Use of estimates and judgements

In preparing these Ind AS financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

Assumptions and estimation uncertainties:
Information about assumptions and estimation uncertainties that have a significant risk of resulting
in a material adjustment in the year ending March 31, 2019 is included in the following notes:

This note provides an overview of the areas that involved a higher degree of judgement or
complexity, and of item which are more likely to be materially adjusted due to estimates and
assumplions turning out to be different that those originally assessed. Detailed information about
each of these estimates and judgements is included in relevant notes together with information
about the basis of calculation for each affected line item in the financial statements.
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i) Recognition of deferred tax assets/ (liabilities)

The Company had unabsorbed tax losses as at the end of previous year. In view of absence of
virtual certainty of realisation of carry forward tax losses in the foreseeable future, deferred tax
asset has been recognised to the extent of deferred tax liabilities at the end of current year and
previous year.

ii) Provision for employee benefits

The measurement of obligations related to defined benefit plans makes it necessary to use several
statistical and other factors that attempt to anticipate future events. These factors include
assumptions about the discount rate, the rate of future compensation increases, withdrawal,
mortality rates etc. The management has used the past trends and future expectations in determining
the assumptions which are used in measurements of obligations.

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment within the next financial year.

iii) Estimation of expected useful lives and residual values of property, plant and equipment
Management reviews its estimate of useful lives of property, plant and equipment at each reporting
date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical
and economic obsolescence that may change the utility of property, plant and equipment.

iv) Impairment of trade receivables

Impairment of trade receivables is primarily estimated based on prior experience with and the past
due status of receivables based on factors that include ability to pay and payment history. The
assumptions and estimates applied for determining the provision for impairment are reviewed
periodically.

v) Impairment of financial assets

The impairment provisions for financial assets disclosed are based on assumptions about risk of
default and expected loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on the Company’s history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

vi) Contingencies

Due to the uncertainty inherent in legal matters, it is often difficult to predict the final outcomes.
The cases and claims against the Company often raise difficult and complex factual and legal issues
that are subject to many uncertainties and complexities, including but not limited to the facts and
circumstances of each particular case and claim, the jurisdiction and the differences in applicable
law, in the normal course of business. The Company consults with legal counsel and certain other
experts on matters related to litigations. The Company accrues a liability when it is determined that
an adverse outcome is probable and the amount of the loss can be reasonably estimated. In the event
an adverse outcome is possible or an estimate is not determinable, the matter is disclosed.

Measurement of fair values

The Company's accounting policies and disclosures require/ may require measurement of fair
values, for both financial and non-financial assets and liabilities. The Company has an established
control framework with respect to the measurement of fair values. This includes a team that has
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2.2

2.2.1

overall responsibility for overseeing all significant fair value measurements, including Level 3 fair
values.

The team regularly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as broker quotes or pricing services, is used to measure fair values, then the team
assesses the evidence obtained from the third parties to support the conclusion that these valuations
meet the requirements of Ind AS, including the level in the fair value hierarchy in which the
valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows.

- Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data
as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into
different levels of the fair value hierarchy, then the fair value measurement is categorised in its
entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement.

Significant accounting policies
Property, plant and equipment and depreciation
2.2.1.1 Initial recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation/
amortization and accumulated impairment losses. Cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated
costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property. plant and equipment.
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2.2.1.2 Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is
probable that future economic benefits deriving from the cost incurred will flow to the enterprise
and the cost of the item can be measured reliably.

2.2.1.3 Derecognition

Property, plant and equipment is derecognized when no future economic benefits are expected from
their use or upon their disposal. Gains and losses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and are recognized in the statement of profit and loss.

2.2.1.4 Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated
residual values over their estimated useful lives using the written down value method and is
generally recognised in the statement of profit and loss. Assets acquired under finance leases are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain
that the Company will obtain ownership by the end of the lease term. Freehold land is not
depreciated.

Depreciation on additions to/deductions from property, plant & equipment during the year is
charged on pro-rata basis from/up to the date in which the asset is available for use/disposed.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Where it is probable that future economic benefits deriving from the cost incurred will flow to the
enterprise and the cost of the item can be measured reliably, subsequent expenditure on a property
plant and equipment along-with its unamortized depreciable amount is charged off prospectively
over the revised useful life. Depreciation is accordingly provided at the rates calculated on the basis
of useful life prescribed in Part C of Schedule Il to the Companies Act, 2013 which in view of
management are reflective of the useful life of such assets.

Leasehold land is amortised on a straight line basis over the period of lease.

Intangible assets and intangible assets under development and amortization
2.2.2.1 Recognition and measurement
Intangible assets that are acquired by the Company, which have finite useful lives, are measured at

cost less accumulated amortization and accumulated impairment losses. Cost includes any directly
attributable incidental expenses necessary to make the assets ready for its intended use.
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2.2.3

2.2.4

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is
probable that future economic benefits deriving from the cost incurred will flow to the enterprise
and the cost of the item can be measured reliably.

Expenditure incurred which are eligible for capitalizations under intangible assets are carried as
intangible assets under development till they are ready for their intended use.

2.2.2.2 Derecognition

An intangible asset is derecognized when no future economic benefits are expected from their use
or upon their disposal. Gains and losses on disposal of an item of intangible assets are determined
by comparing the proceeds from disposal with the carrying amount of intangible assets and are
recognized in the statement of profit and loss.

2.2.2.3 Amortization

Amortisation is computed to write off the cost of intangible assets less their estimated residual
value over their estimated useful lives using the straight-line method, and is included in
amortisation in Statement of Profit and Loss.

Amortisation method, useful lives and residual values are reviewed at the end of each financial year
and adjusted if appropriate.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another.

2.2.4.1 Financial assets
Initial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets not

recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
or issue of the financial asset.
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b.

Subsequent measurement
Debt instruments at amortized cost

A *debt instrument’ is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (‘SPPI”) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (‘EIR’) method. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance income in the Statement of Profit and Loss. The losses arising
from impairment are recognized in the Statement of Profit and Loss. This category generally applies
to trade and other receivables.

Debt instrument at FVTOCI (Fair Value through OCI)
A ‘debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and
(b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the OCI. However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or
loss in the profit and loss. On de-recognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to profit and loss. Interest earned whilst holding
FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL (Fair value through profit or loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOC]I, is classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. However. such election is allowed only if doing so reduces
or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).
Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.
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d.

Equity Investments (Other than investments in subsidiaries)

All equity instruments in scope of Ind-AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as at fair value through profit and loss (FVTPL). For all other
equity instruments, the company decides to classify the same either as at fair value through other
comprehensive income (FVOCI) or fair value through profit and loss (FVTPL). The Company
makes such election on an instrument by instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial asscts) is primarily derecognized (i.e. removed from the Company’s balance sheet) when:

e The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the financial assets and credit risk exposure.

For recognition of impairment loss on financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit
risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based
on 12-month ECL.
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b.

2.2.4.2 Financial liability
Initial recognition and measurement

Financial liabilities are classified and measure, at initial recognition, at fair value (i.e. net of directly
attributable transaction costs. The Company’s financial liabilities include borrowings, trade and
other payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost

After initial measurement, such financial liabilities are subsequently measured at amortized cost
using the CIR method. Gains and losses are in Statement of Profit and Loss when the liabilities are
derecognized as well as through the EIR amortization process Amortized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortization is included in finance costs in the Statement of Profit and
Loss. This category generally applies to trade payables and other contractual liabilities.

Financial liabilities at fuir value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered
into by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind-AS 109,

Gains or losses on liabilities held for trading are recognized in the Statement of Profit and Loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/losses attributable to changes in own credit risk
are recognized in OCI. These gains/losses are not subsequently transferred to profit and loss.
However, the Company may transfer the cumulative gain or loss within equity. All other changes
in fair value of such liability are recognized in the statement of profit or loss. The Company has not
designated any financial liability as at fair value through profit and loss.

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability
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2.2.5

2.2.6

2.2.7

and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss.

Investment in equity instrument of consolidated entities

[nvestments in subsidiaries and associates are stated at cost less provision for impairment loss, if
any. Investments are tested for impairment wherever event or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the carrying amount of investments exceeds its recoverable amount.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

Provisions, contingent liabilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. If the effect of the time value of money is material,
provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as
a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at reporting date, taking into account the risks and uncertainties surrounding the
obligation.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably. The
expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

Contingent liabilities

Contingent liabilities are possible obligations that arise from past events and whose existence will
only be confirmed by the occurrence or non-occurrence of one or more future events not wholly
within the control of the Company. Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a
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2.2.8

contingent liability, unless the probability of outflow of economic benefits is remote. Contingent
liabilities are disclosed on the basis of judgment of the management/independent experts. These
are reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

Contingent assets

Contingent assets are not recognised but disclosed in the financial statements when an inflow of
economic benefits is probable.

Revenue

The Company has adopted Ind AS 115 'Revenue from Contracts with Customers' from April 01,
2018 which resulted in changes in accounting policies. In accordance with the transition provisions
in Ind AS 115, the Company has adopted the new standard retrospectively. As a result of the
changes in the entity’s accounting policies, comparative information for prior periods need to be
restated. However, there is no impact of such changes in accounting policies on the financial
statements of prior periods and accordingly, no adjustments have been made to the originally
presented comparative information for prior periods.

Under Ind AS 115, revenue is recognised upon transfer of control of promised goods or services to
customers. Revenue is measured at the fair value of the consideration received or receivable,
excluding discounts, incentives, performance bonuses, price concessions, amounts collected on
behalf of third parties, or other similar items, if any, as specified in the contract with the customer.
Revenue from bundled contracts is recognized separately for each performance obligation based
on stand-alone selling price. Revenue is recorded provided the recovery of consideration is
probable and determinable.

Revenues from sale of services comprise income from container handling, storage and
transportation services provided to customers. Revenue from handling, storage and transport
services are recognised on completion of services i.e. when services are performed or delivered, as
per the contracts entered with the customers provided the consideration is reliably determinable and
no significant uncertainty exists regarding collection of the consideration.

Revenue from rental income from lease of plant and equipment is recognised on accrual basis as
per the contracted terms. The amount recognised as revenue is exclusive of tax and net of returns.

Dividend income is recognized in the statement of profit and loss on the date that the Company’s
right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount outstanding
and the interest rate applicable.

(a) Contract assets

A Contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the establishment performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised from the
earned consideration that is conditional. The contract assets are transferred to receivable when the
rights become unconditional.
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(b) Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Establishment has received consideration from the customer. If a customer pays consideration
before the establishment transfers goods or services to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the Establishment performs under the contract.

2.2.11 Employee benefits
Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the services are classified
as short term employee benefits. Benefits such as salaries, wages, bonus, ete. are recognized in the
Statement of Profit and Loss in the period in which the employee renders the related services. Such
obligations are measured on an undiscounted basis.

Post Employment Benefit

Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into separate entities and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution plans are recognized as an employee
benefits expense in Statement of Profit and Loss in the period during which services are rendered
by employees.

The Company pays fixed contribution to Provident Fund at predetermined rates to regional
provident fund commissioner. The contributions to the fund for the year are recognized as expense
and are charged to the statement of profit & loss.

Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
The Company’s liability towards gratuity is in the nature of defined benefit plans.

The Company’s net obligation in respect of defined benefit plan is calculated separately by
estimating the amount of future benefit that employees have earned in return for their service in the
current and prior periods; that benefit is discounted to determine its present value. Any
unrecognized past service costs and the fair value of any plan assets are deducted. The discount
rate is based on the prevailing market yields of Indian government securities as at the reporting date
that have maturity dates approximating the terms of the Company’s obligations and that are
denominated in the same currency in which the benefits are expected to be paid.

AN



Pristine Logistics & Infraprojects Private Limited
Notes to the Standalone Financial Statements for the year ended March 31,2019
CIN: U70102DL200SPTC178106

The calculation is performed annually by a qualified actuary using the projected unit credit method.
When the calculation results in a benefit to the Company, the recognised asset is limited to the total
of any unrecognised past service costs. Any actuarial gains or losses are recognised in OCI in the
period in which they arise.

Other long term employee benefits

Benefits under the Company’s compensated absences constitute other long term employee benefit.

Cost of long-term benefit by way of accumulating compensated absences arising during the tenure
of the service is calculated taking into account the pattern of availment of leave. In respect of
encashment of leave, the defined benefit is calculated taking into account all types of decrements
and qualifying salary projected up to the assumed date of encashment. The present value of
obligations under such long-term benefit plan is determined based on actuarial valuation carried
out by an independent actuary using the Projected Unit Credit Method as at period end.

2.2.12 Impairment of non-financial assets

The Company's non-financial assets, other than deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

For assets that are not yet available for use, the recoverable amount is estimated at each reporting
date.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs
to disposal and its value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. For the purpose of
impairment testing, assets that cannot be tested individually are grouped together into the smallest
group of assets that generates cash inflows from continuing use that are largely independent of the
cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU”).

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its
estimated recoverable amount. Impairment losses are recognized in Statement of Profit and Loss.
Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of the
assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortization, if no impairment loss had been
recognized.
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2.2.13 Lease
2.2.13.1 Accounting for leases- As a lessee

Assets held under finance leases are initially recognised as assets of the Company at their fair value
at the inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the Company balance sheet as a finance lease
obligation.

Lease payments are apportioned between finance expenses and reduction of the lease obligation so
as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses
are recognised immediately in profit or loss, unless they are directly attributable to qualifying
assets, in which case they are capitalised in accordance with the Company’s general policy on
borrowing costs. Contingent rentals are recognised as expenses in the periods in which they are
incurred.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to
the Company as lessee are classified as operating lease. Payments made under operating leases are
recognized as an expense over the lease term unless the payments are structured to increase in line
with expected general inflation to compensate for the lessor's expected inflationary cost increases.
Initial direct costs incurred specifically for an operating lease are deferred and charged to the
Statement of Profit and Loss over the lease term.,

2.2.13.2 Accounting for leases- As a lessor

Amounts due from lessees under finance leases are recognised as receivables at the amount of the
Company’s net investment in the leases. Finance lease income is allocated to accounting periods
so as to reflect a constant periodic rate of return on the Company’s net investment outstanding in
respect of the leases.

Rental income from operating leases is generally recognised on a straight-line basis over the term
of the relevant lease. Where the rentals are structured solely to increase in line with expected
general inflation to compensate for the Company’s expected inflationary cost increases, such
increases are recognised in the year in which such benefits accrue. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset
and recognised on a straight-line basis over the lease term.

2.2.14 Income tax
Income tax expense comprises current and deferred tax. Current tax expense is recognized in the

Statement of Profit and loss except to the extent that it relates to items recognized directly in other
comprehensive income or equity, in which case it is recognized in OCI or equity.

\,\wl/ W



Pristine Logistics & Infraprojects Private Limited
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Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted
or substantively enacted and as applicable at the reporting date, and any adjustment to tax payable
in respect of previous years.

Deferred tax is recognized using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to
be applied to temporary differences when they reverse, based on the laws that have been enacted
or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there
is a legally enforceable right to offset current tax liabilities and assets, and they relate to income
taxes levied by the same tax authority.

Deferred tax is recognized in the Statement of Profit and Loss except to the extent that it relates to
items recognized directly in OCI or equity, in which case it is recognized in OCI or equity.

A deferred tax asset is recognized Lo the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilized. Deferred tax assets are reviewed
at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realized.

Additional income taxes that arise from the distribution of dividends are recognized at the same
time that the liability to pay the related dividend is recognized.

Minimum Alternative Tax (MAT) under the provisions of Income Tax Act, 1961 is recognized as
current tax in the Statement of Profit and Loss. The credit available under the Act in respect of
MAT paid is recognized as deferred tax assets only to the extent it is probable that the company
will pay normal income tax during the period for which the MAT credit can be carried forward for
set off against the normal tax liability. MAT credit recognized as deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that the related tax benefit
will be realized.

2.2.15 Earnings per share

Basic earnings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during
the financial year.

Diluted earnings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.
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2.2.16 Operating segment

An operating segment is a component of the Company that engages in business activities from
which it may earn revenues and incur expenses, including revenues and expenses that relate to
transactions with any of the Company’s other components, and for which discrete financial
information is available. In accordance with Ind AS 108, the operating segments used to present
segment information are identified on the basis of internal reports used by the Company’s
management to allocate resources to the segments and assess their performance.

The Board of Directors is the Company’s ‘Chief Operating Decision Maker’ or ‘CODM’ within
the meaning of Ind AS 108. The indicators used for internal reporting purposes may evolve in
connection with performance assessment measures put in place.

2.2.17 Foreign currency transactions

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of the transactions or an average rate if the average rate approximates the actual rate at
the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are
measured at fair value in a foreign currency are translated into the functional currency at the
exchange rate when the fair value was determined. Non-monetary assets and liabilitics that are
measured based on historical cost in a foreign currency are translated at the exchange rate at the
date of the transaction.

Foreign exchange gains and losses resulting from the settlement of such transactions are generally
recognised in statement of profit or loss.

2.2.18 Recent pronouncement
i Ind AS 116 Leases:
Ind AS 116 will replace the existing leases standard, Ind AS 17 Leases. Ind AS 116 sets out
the principles for the recognition, measurement, presentation and disclosure of leases for both
lessees and lessors. It introduces a single, on-balance sheet lessee accounting model for lessees.
A lessee recognises right-of-use asset representing its right to use the underlying asset and a
lease liability representing its obligation to make lease payments. The standard also contains
enhanced disclosure requirements for lessees. Ind AS 116 substantially carries forward the
lessor accounting requirements in Ind AS 17.

The Company will adopt Ind AS 116 effective annual reporting period beginning April 1,2019
using the modified retrospective approach and elected to measure the right-of-use assets at an
amount equal to the lease liability as at the date of initial application.

The Company has completed an initial assessment of the potential impact on its financial
statements but has not completed its detailed assessment. The quantitative impact of adoption
of Ind AS 116 on the financial statements in the period of initial application is not reasonably
estimable at present.
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The Company will recognise with effect from April 1, 2019 new assets and liabilities for its
operating leases of premises and other assets.

The nature of expenses related to those leases will change from lease rent in previous periods
to (a) amortisation charge for the right-to-use asset, and (b) interest accrued on lease liability

Previously, the Company recognised operating lease expense on a straight-line basis over the
term of the lease, and recognised assets and liabilities only to the extent that there was a timing
difference between actual lease payments and the expense recognised.

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments : On March 30, 2019,
Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncertainty over Income
Tax Treatments which is to be applied while performing the determination of taxable profit (or
loss), tax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty
over income tax treatments under Ind AS 12. According to the appendix, companies need to
determine the probability of the relevant tax authority accepting each tax treatment, or group
of tax treatments, that the companies have used or plan to use in their income tax filing which
has to be considered to compute the most likely amount or the expected value of the tax
treatment when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax
credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective approach
Under this approach, Appendix C will be applied retrospectively to each prior reporting period
presented in accordance with Ind AS 8 — Accounting Policies, Changes in Accounting
Estimates and Errors, without using hindsight and ii) Retrospectively with cumulative effect of
initially applying Appendix C recognized by adjusting equity on initial application, without
adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or
after April 01, 2019.
The Company is currently evaluating the effect of this amendment on the financial statement.

Amendment to Ind AS 12 — Income taxes: On March 30, 2019, Ministry of Corporate Affairs

issued amendments to the guidance in Ind AS 12, ‘Income Taxes’, in connection with
accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognise the income tax consequences of
dividends in profit or loss, other comprehensive income or equity according to where the entity

originally recognised those past transactions or events.

Effective date for application of this amendment is annual period beginning on or after
April 01, 2019.

The Company is currently evaluating the effect of this amendment on the financial statement.
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Pristine Logistics & Infraprojects Private Limited
CIN: U70102DL2008PTC178106
Notes to the standalone financial statements for the year ended March 31, 2019

(Al amounts in Indian Rupees Lacs, unless otherwi

4 Investments
Particulars Asat As at As at
March 31,2019 March 31,2018 April 01, 2017

Investment in equity instruments - (unquoted) *
(valued at cost)
9,000,000 (March 31, 2018: 9,000,000, April 01, 2017: 9,000,000) equity shares in Kanpur Logistics 1,227.10 1,227.10 1,227.10
Park Private Limited, a subsidiary, of face value Rs.10
13,705,435 (March 31, 2018: 13,705,435, April 01, 2017 13,705,435) equily shares in Pristine 1,370.54 1,370.54 1,370.54
Magadh Infrastructure Private Limited, a subsidiary, of face value Rs. 10
14,318,500 (March 31, 2018: 9,708,430, April 01, 2017: 9,708,430) equity shares in Pristine Mega 1.431.85 970.85 970.85
Food Park Private Limited, a subsidiary, of face value Rs.10
36,507,198 (March 31, 2018: 36,507,198, April 01, 2017; 36,507,198) equity shares in Pristine Mega 3.650.72 3,650.72 3.650.72
Logistics Park Private Limited, a wholly-owned subsidiary, of face value Rs.10
10,000 (March 31, 2018: 10,000, April 01, 2017: 10,000) equity shares in Pristine Malwa Logistics 1.00 1.00 1.00
Park Private Limited, a subsidiary, of face value Rs.10
190,000 (March 31, 2018: 190,000, April 01, 2017: 190,000) equity shares in Indomatrix Logistics 19.00 19.00 19.00
Private Limited, a wholly-owned subsidiary, of face value Rs.10
10,000 (March 31, 2018: 10,000, April 01, 2017: NIL) equity shares in Northeast Infralogistics & 1.00 1.00 -
Terminals Private Limited, a subsidiary, of face value Rs.10
3,334 (March 31, 2018: 3,334, April 01, 2017: 3,334) equity shares in Magadh Mega Leather Park 0.33 0.33 0.33
Private Limited, a associate, of face value Rs.10
1,900,000 (March 31, 2018: 1,900,000, April 01, 2017: 1,900,000) equity shares in Pristine Hindustan 190.00 190.00 190.00
Infraprojects Private Limited, a subsidiary, of face value Rs.10
292,693 (March 31, 2018: 292,693, April 01, 2017: 292,693) equity shares in Techlog Support 2927 29.27 29.27
Services Private Limited, a subsidiary, of face value Rs.10

7,920.81 7,459.81 7,458.81
Aggregate amount of unquoted investments 7,920.81 7,459.81 7,458.81
Aggregate amount of impairment in the value of investments - - -
* As at March 31, 2017, the Investments held by the Company in its subsidiaries and associates were pledged against issuance of debentures to CDC Emerging Markets Lid as under:

Number of Shares
Name of Company Asat Asat Asat
March 31, 2019 March 31, 2018 April 01, 2017
Pristine Magadh Infrastructure Private Limited - - 13,697,535
Pristine Mega Logistics Park Private Limited - . 36,507,198
Pristine Mega Food Park Private Limited - - 4,865,731
Kanpur Logistics Park Private Limited - - 9,000,000
Techlog Support Services Private Limited - - 292,693
Indomatrix Logistics Private Limited - - 190,000
5 Loans
Particulars Asat Asat Asat
March 31, 2019 March 31,2018 April 01, 2017

Unyeenred, considered good, unbess otherwise stated Non-Current Current Non-Current Current Non-Current Current
Security deposit (at amortised cost) 13.97 - 16,03 - 11.15 -
Loans to related parties (refer note no 33) - 20.441.18 - 11.850.91 - 11.936.02
Total 13.97 20,441.18 16.03 11.850.91 11.15 11,936.02

The Company’s exposure 1o credit risks related to financial assets carried at amortized cost are diselosed in note 38
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CIN: UT0102DL2008PTC178106
Notes to the standalone financial statements for the

rear ended March 31

(All amounts in Indian Rupees Lacs, unless otherwise stated)

, 2019

6 Other financial assets
Particulars Asat Asat As at
March 31, 2019 March 31, 2018 April 01, 2017
Unsecured, considered good, miless otherwise staicd Non-Current Current Non-Current Current Non-Current Current
Bank deposits (remaining maturity more than 12 months from 930.72 - 994.26 - 982.74 -
the reporting date) *
Interest accrued on bank deposits 211.45 144.04 136.06 14.88 72.93 19.69
Amount advanced towards allotment of equity shares # - - 75.50 - - -
Contract assets- unbilled revenue - 3.42 - 10.61 - -
Interest accrued on loans to related partics - 305.56 - 257.60 - -
Total 1,142.17 453.02 1,205.82 283.09 1,055.67 19,69
*The bank deposits arc lien marked for issuance of bank guarantee
The Company’s exposure to credit risks related to financial assets carried at amortized cost are disclosed in note 38,
# vefer note 33
7 Deferred tax assets
Particulars As at As at As at
March 31,2019 March 31,2018 April 01,2017
MAT credit entitlement (Also, refer note 28) 3.01 3.01 3.01
3.01 3.01 3.01
8 Non current tax assets (net) / Current tax liabilities (net)
Particulars As at As at As at
March 31, 2019 March 31,2018 April 01,2017
Non current tax assets (net)
Advance income tax (Net of provisions Rs. 115.80 (March 31, 2018: Rs 115 80, 115.09 115.09 108,15
April 01, 2017: Rs 131.70)
Current tax liabilities (net)
Pravision for tax (net of advance tax of Rs 66.32; March 31, 2018 - Nil ; April 01, 2017: Nil) 45.57 - -
9 Other assets
Particulars Asat As at As at
March 31, 2019 March 31,2018 April 01,2017
Unsecrred, considered good, wless othernvise stared Non-Current Current Non-Current Current Non-Current Current
Capital advance 21.25 - 12.75 - 12.75 -
Deferred rent 0.73 0.70 1.43 0.90 233 0.90
Advance to employees - 12.88 - 6.79 - 23.87
Prepaid expenses - 12,74 - 18.62 - 11.85
Balances with statutory/ government authorities - 3322 - 0.02 - 14.02
Other advances - - - - - -
Unseenred and considered donbifid - - - - - -
Advances recoverable in cash or kind - 34.66 - 12.28 - -
Less: Allowance for doubtful advances - (12.28) - (12.28) - -
21.98 81.92 14.18 26,33 15.08 50.64
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(Al amounts in Indian Rupees Lacs, unless otherwise stated)
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=

Trade receivables

Particulars Asat Asat As at
March 31,2019 March 31,2018 April 01,2017
Trade receivables
Considered good - unsecured 416.67 425.11 479.72
Credit impaired 42.86 42.80 37.02
Loss allowance (42.86) (42.86) (37.02)
416.67 425.11 479.72
Of the above. ade receivables from related parties are as follows:
Particulars Asat Asat Asat
March 31, 2019 March 31,2018 April 01,2017
Trade receivables from related parties 365.83 310.14 435.68
Loss allowance - - -
Net trade receivables 365.83 310,14 435.68

No trade or other receivables are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade receivables or other receivables are
due from firms or private companies respectively in which any director is a partner, a director or a member.

The Company’s exposure 1o credit risks and loss allowances related to financial assets carried at amortized cost are disclosed in note 38.

Cash and cash equivalents

Particulars As at Asat Asat
March 31, 2019 March 31,2018 April 01, 2017
Cash in hand 0.38 0.31 0.67
Balances with banks:
On current accounts 717.88 118.94 22.55
On deposit accounts (with original maturity of less than 3 months) 3,762.19 17,000.00 160.00
Total 4,480.45 17,119.25 183.22

The disclosures regarding details of specified bank notes held and transacted during November 08, 2016 to December 30, 2016 has not been made in these financial statements since the

requirement does not pertain 1o financial yvear ended March 31, 2019,

Bank balance other than cash and cash equivalents

Particulars Asat As at As at
March 31, 2019 March 31,2018 April 01,2017

Bank deposits (original maturity more than 3 months but less than 12 months) 2,509.56 174.44 386.99

Total 2,509.56 174.44 386.99
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CIN: U70102DL2008PTC178106

Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees Lacs, unless otherwise stated)

13 Equity share capital
Particulars e g AVt
March 31,2019 March 31,2018 March 31,2017

Authorized :
27,000,000 (March 31, 2018: 27,000,000 ; April 01, 2017 13.000,000) equity shares of Rs. 10 each 2.700.00 2.,700.00 1.300.00
6,000,000 (31 March 2018: 6,000,000, I April 2017: 6,000,000) cumulative compulsorily convertible | 6,000.00 6,000.00 6,000.00
shares ol 2100 each

8,700.00 8,700.00 7,300.00
Issued, subscribed and paid-up:
26,834,754 (March 31, 2018: 26,834,754 . April 01,2017 11,966,266) equity shares of Rs. 10 each 2,683.48 2,683.48 1,196.63
Total 2,683.48 2,683.48 1,196.63

i) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares

As at As at
March 31,2019 March 31, 2018
No. of Share Rs. No. of Share Rs.

Al the beginning of the vear 26,834,754 2,683.48 11,966,266 1.196.63
Add : equity share issued during the year - - 11,970,736 1,197.07
Add : equity share on conversion of

compulsorily convertible preference shares - - 2,897,752 289.78
during the year

Outstanding at the end of the year 26,834,754 2,683.48 26,834,754 2,683.48

i) Terms/ rights attached to equity shares

The Company has a single class of equity shares, accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets.
The equity shareholders are entitled to receive dividend as declared from time to time subject to payment of dividend to preference shareholders. Each holder of
equity share is entitled 10 one vote per share. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the
Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares held. As per the records of the Company,
ncluding its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest the above shareholding represent
both legal and beneficial ownership of shares.
During the previous year, the Company, the Promotors and India Infrastructure Fund I1 (“11F” or the “investor”) entered into a sharcholder agreement (“SHA™)
dated March 28, 2018 whereby the Company had issued 11,970,736 shares (face value of Rs 10 per share) to investor amounting to Rs 38,500 lacs. As per the
definition of event of default provision of the SHA restrictively captures the acts, inactions or conduct of Promoters only and does not contemplate any breach or
non-compliance on the part of the Company including its obligations to provide exit to the investor. Any anticipated breach by the Company of the provisions of
clause 8 of the SHA (exit clause) would not lead trigger an event of default.

iii) ~ The Company has neither issued/ allotted any shares for consideration other than cash, nor has issued bonus shares during the period of five vears immediately
preceding the balance sheet date. Further, no shares have been reserved for issue under options and contracts/ commitments for sales of shares/ disinvestment by
the Company.

iv) Details of shareholders holding more than 5% shares in the company

As at As at As at
March 31, 2019 March 31,2018 April 01, 2017
Equity shares of Rs. 10 each fully paid No. % Holding No. Y Holding No. Yo Holding
India Infrastructure Fund I1* 15,430,505 57.50 14,869,397 5541 - -
Sanjay Mawar 2,694,888 10.04 2,849 869 10.62 1,928,943 1612
Amit Kumar 2,846,707 10.61 3,001,688 11.19 2180115 18,22
Rapnish Kumar 1,736,252 6.47 1,891,233 7.05 1,069.660 894
Pramila Devi - - - - 1,000,000 836
Mreedura) Investments Private Limited 1,188,636 4.43 1.188.636 4.43 1.188.6306 9.93
ADRS Infra Services Private Limited 827,272 3.08 827,272 3.08 827272 691
Sarita Smgh - - - - 1.058.762 8 85
Durgesh Govil 928.904 3.46 1,025,069 53.82 952,879 796

“Lntity where control exists. IDFC Trustee Company Limited is the Trustee of India Infrastructure Fund 11
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Pristine Logisties & Infraprojects Private Limited

CIN: U70102DL2008PTC178106

Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees Lacs, unless otherwise stated)

14 Other equity

Particulars

As at
March 31, 2019

As at
March 31,2018

As at
April 01,2017

Securities premium 56,295.70 56,295.70 22.87
Retained earnings (20,104.02) (20,663.36) (17,348.82)
Debenture redemption reserve 5 - 62.62
Total 36,191.68 35.632.34 (17,263.33)
Particulars s Bt
March 31, 2019 March 31, 2018

Retained earnings

Balance as at the beginning of the year (20,663.36) (17.348.82)
Add: Profit/ (loss) during the year 558.10 (3,377.56)
Add: Amount transfer from debenture redemption reserve - 62.62

Other comprehensive income for the year
Remeasurements of defined benefit liability, net of tax 1.24 0.40

Closing balance as at reporting date (A) (20,104.02) (20,663.36)

Debenture redemption reserve

Opening balance as on reporting date - 62.62
Add: Amount transferred to retained = (62.62)

Closing balance as at reporting date (B) - -

Securities premium

Opening balance as on reporting date 56,295.70 22.87
Add: Premium on issue of equity shares during the year - 37,302.93
Add: Premium on conversion of compulsorily convertible preference shares - 18,969.90

Closing balance as at reporting date (C) 56,295.70 56,295.70

Total (A+B+C) 36,191.68 35,632.34

Note:

Securities premium

Securities premium is used to record the premium on issue of shares. The reserve is utilized in accordance with the provisions of the Companies Act, 2013,

Debenture redemption reserve

The company is required to create a debenture redemption reserve out of the profits which i1s available for pavment of dividend for the purpose of redemption of

debenture.
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ne Logistics & Inflraprojects Private Limited
N: U70102DL200SPTC178106
icinl statements for the yemr ended March 31, 2019

(ANl amounts in Indian Rupees Lacs, unless otherwise stated)

1§ Borrowings

Particulars Asat As at Asat
March 31, 2019 March 31, 2018 April 1, 2017

Non-Current Current * Non-Current Current * Non-Current Currvent *

Term loans Mrom banks (secured)

- Yes Bank Limited - 1191 1191 14.51 2642 13.09
- 1CICT Bank Limited - 6076 60.76 111.23 171.98 100.97
Debentures (secured)

= Nil (March 31. 2018: Nil : Apnl 01, 2017 - - - - - 19.830.47
1.500) non-convertible debentures ol Rs.

Loans from others (secured)
- Tata Motors Finance Limited - 27.60 27.60 25.01 52,61 22.66

Liability component of compound linancial

instruments (refer note 40) : . i 18;438.12 :
Total - 100,27 100,27 150,75 18,689.73 19,967.19
* Amount disclosed under "other flinancial liabilities” (refer note 19)
Movement in Borrowings Asat As al
March 31, 2019 March 31, 2018
Opening balance 251.02 38,656.92
Borrowings repaid duning the vear (150.75) (19.967.18)
Fair value change in borrowing = (806.45)
Interest expense - 1.627 41
Conversion 1o equity - (19.259 68)
100.27 251.02
Terms of borrowings
A, Terms of borrowings
Lender Details of secy Repayment. vate of interest and other Borrowings Borrowings Borrowings
ter outstanding as at out ling as at o ling ns at
March 31,2019 March 31, 2018 April 01,2017
(1) Term Loan from banks
Yes Bank Limited (loan for tral Secured by way of Repayment  terms 47 equal  monthly| 1191 2642 3951
hypothecation of trailers mstallments commeneing from 22 February
2016,
Rate of intevest 1025% pa ( 10.25%
March 31, 2018 : 10.25% April 01, 2017)
ICIC] Bank Limited (loan for trailers) Secured by way of terms 47 equal  monthly 60.76 171.99 27295
hypothecation of tralers mstallmems  each  commencing  from 22
March 2013, 7 November 2015 and 7
January 2016,
Rate of interest. 12.27% pa (1227% p.a
March 31, 2018 - 9. 71% p.a. Apnl 01, 2017)
Tata Motors Finance Limited (for trailers) Secured by way of Repayment  terms: 47 equal  monthly 2760 5261 75.27
hypothecanon of tralers mstallments commencing from 2 May 2016,
Rate of interest: 10.26% pa. ( 10.26%
March 2018 . 10.26% April 01. 2017)
f
11. Non -convertible debentures
Non -convertible debentures® Secured by way of shares The Company  had issued 1,500 Non- - - 19.830.47
pledge or secuniy created/to [Converuble  Debentures  (NCDs) ol
be created over the equiny Rs 1000000 each aggregating 10,
shares of the subsihanes and - |Rs 1500000 10 CDC Emerging Markels
other companies held by the  [Limited via Debenture Trust Deed dated 15
charge on cash |January 2015 The term of the NCDs may be
Nows of the Company and ns [reduced at the option of the Company post
subsidianies, mor the  complenon  of 36 months  [rom
certam fixed and immosvable  |Complenion Date 1. by the Company electing
properties of the Company and [to redeem all - outstanding  NCDs by
its subsidiaries and prepavment at such pnce that delivers the
I pothecation of movable AMumum: Guaranteed Retum (14% IRR) 10
assets of the Company and us {the NCD Holder
subsidianes

(1) Liability component of compound financial instruments

During the vear ended November 26. 2012 the Company issued 52,999,000 Compulsonly Convertible Preference Shares (CCPS) of Rs 100 each fully paid-up

The Company has only one class of preference shares having a par value of R 100 per share These preference shares are convertible within 18 vears from the date of is November 26, 2012
at a conversion rate which shall be caleulated m such a way as would give the investor ¢ cregate shareholding o 19.30% of the issued share capital i the Company on a fully diluted basis As per
the records of the Company. ncluding s regster of shareholders members and other declaranon receved from shareholders regarding beneficial interest. the above shareholding represem both
legal and benelicial ownership ol shares

However pursuant 1o a share purchase agreement (“SPA”) dated Mareh 15 2018 entered between Company. the Promotors, India Infrastructure Development Fund and lndia Infrastruciure Fund 11
(the “mvestor”). the mvestor has purchased the outstanding preference shares [re Noo ol preference shares having a par value ol Rs 100 each| from India Infrastructure Deselopment Fund
Subsequent to such purchase. the Board of Directors approved the comversion of such preference shares mto equity shares as per the terms of the preference shares and 28.97.752 equity shares of Rs
10 each were issued to the myestor

As at the iransivon date. as per the shareholder agreement. the mvestor hanve the

ehi 1o require the Compam Spansors through a qualified 1PO by the Company and the Promotors sale 1o sirate
bunver prior to qualified 1PO. Ggmpam 1s a put recerptent: Since. the secondan <ales and halding of the 1PO event 1s outside the control of the Company and i ease the mvestors decide 10 exit then
the Company shall not have am yncondimonal right o avord the pavment o the mvestors Accordinghh. the myestor secunties which have the above exit option have been classified as a habiliy i the

— Y

Books ol the Companm as at Apri
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16

Provisions
Particulars Asat Asat As at
March 31, 2019 March 31,2018 April 01, 2017
Non-Current Current Non-Current Current Non-Current Current
Provision for employee benefits
Compensated absences (refer note 32) 12.65 1.61 4.03 0.50 3.89 0.07
Gratuity (refer note 32) 28.57 3.57 23.32 3.07 19.97 0.31
Total 41.22 5.18 27.35 3.57 23.86 0.38
Short-term borrowings
Particulars Asat As at As at
March 31, 2019 March 31,2018 April 01,2017
Loan from others (unsecured)* - 65.00 65.00
= 65.00 65.00
* The Company has taken interest free un-secured loan from Hindustan Dock Yard Private Limited which is repayable within 30 days of demand raised by the lender.
Trade payables
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 01,2017
Total outstanding dues of micro enterprises and small enterprises; and (refer note 18.1) - " -
Total outstanding dues of creditors other than micro enterprises and small enterprises 54.06 115.11 71.67
Total 54,06 115.11 71.67
18.1 Disclosure relating to Micro, Small and Medium Enterprises Development Act, 2006 is as follows:
Particulars As at As at As at
March 31, 2019 March 31,2018 April 01,2017

(1) Principal amount remaining unpaid to any supplier as at the
end of the accounting ycar

(ii) Interest due thereon remaining unpaid to any supplier as at
the end of the accounting year

(iii) The amount of interest paid along with the amounts of the
payment made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the
end of the accounting year

(vi) The amount of further interest due and payable even. in the
succeeding year, until such date when the interest dues as
above are actually paid

Total

The Company’s exposure to liquidity risk related to financial liabilities carried at amortized cost are disclosed in note 38.

.
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19 Other financial liabilities

=

Particulars As at As at Asat
March 31, 2019 March 31, 2018 April 01,2017
Current maturity of borrowings (refer note 15) 100.27 150.75 19,967.19
Interest payable on redemption of debentures - 474.42 -
Interest accrued but not due on borrowings 0.62 1.54 2.31
Employee payable 19.29 69.74 32.09
Payable for purchase of property, plant and equipment - 84.76 82.21
Other liabilities* - - 50.00
Total 120.18 781.21 20,133.80
* Other liabilities include an amount of Nil (March 31, 2018: Nil, April 01, 2017: Rs. 50.00) collected on behalf of Pristine Magadh Infrastructure Private Limited, a subsidiary
Company repaid in previous year ended March 31,2018,
Other current liabilities
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 01, 2017
Statutory dues payable 15.33 838.89 36,81
Advance towards sale of investment in subsidiary company (refer note 31) 126.00 129.93 560.43
Contract labilities-advance from customers - 1.15 2,92
Total 141.33 969.97 599.96

Significant changes in contract liabilities
There has been no significant change in the contract liabilities.

(if) Revenue recognized in relation 1o contract liahilities

The following table shows how much of the revenue recognized in the current reporting period relates to carried-forward contract liabilities.

For the year ended
March 31, 2019

For the year
ended March 31,

AN1O

Revenue recognized that was included in the contract liability balance at the beginning of the period 1.15

2.72
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Notes to the standalone financial statements for the year ended March 31, 2019
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21 Revenue from operations

Particulars

For the year ended
March 31, 2019

For the year ended
Mavrch 31,2018

Revenue from contracts with customers:
Sale of services:
Container/ Cargo handling and transportation services

Other operating revenue
Rental income from hire of plant and equipment

Total

296.65 326.93
248.25 231.45
544.90 558.38

22  Other income

Particulars

For the year ended
March 31, 2019

For the year ended
March 31,2018

Interest income on bank deposits

Interest income on loans to related parties

Interest income Irom effective interest method on financial assets at
amortized cost

Interest on income tax refund

Gain on sale ol mutual fund investment

Rental income from lease of property

Liabilities no longer required written back

Income on fair valuation of compound financial instrument
Miscellaneous income

Total

429.71 125.96

110.82 326.47

0.94 0.87

- 5.01
509.71 -

5.40 5.40

- 18.11

s 806.45

10.41 6.34

1,066.99 1,294.61

23 Direct expenses

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Cargo handling and other service charges

228.06

247.86

Total

228.06

247.86

24  Employee benefits expense

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Salaries. wages and bonus
Contribution 1o provident and other funds

Stalt welfare expenses

Total

365.18 36.96
6.64 4.79
0.56 0.92

372.38 42.67

e

=
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25 Finance costs

For the year ended

Particulars March 31,2019

For the year ended
March 31, 2018

Interest on litigation settlement (refer note 30) - 109.44
Interest on debentures - 2,759.32
Interest on borrowings 61.87 1,658.60
Total 61.87 4,527.42

26  Depreciation

For the year ended

For the year ended

ERELICUBIES March 31,2019 March 31,2018
Depreciation on property, plant and equipment 76.00 151.97
Total 76.00 151.97

27 Other expenses

For the year ended

For the year ended

5|

Particulars March 31,2019 March 31,2018

Legal and professional # 44.89 151.35
Rent (refer note 34) 40.49 38.52
Vehicle running and maintenance 8.02 16.47
Travelling and conveyance 31.33 11.36
Repairs and maintenance 4.20 13.41
Communication 6.21 6.26
Rates and taxes 49.18 2.86
[nsurance 3.54 0.70
Power and fuel 1.49 1.25
Bad debts written off - 0.67
Impairment allowance for financial assets - 12.28
Business promotion 5.09 0.76
Impairment allowance for trade receivable - 5.84
Miscellaneous 9.13 14.80
Total 203.59 276.53

Details in respect of payment to auditors#

Particulars

For the year ended
March 31, 2019

For the year ended
March 31,2018

As auditor:-
Statutory audit fee
Other services

Reimbursement of expense

Mw"\/

8.00

0.75
8.75

16.75
15.00

2.33
34.08
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Notes to the standalone financial statements for the year ended March 31, 2019
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28 Deferred tax assets (net)

Particulars

As at
March 31, 2019

As at
March 31, 2018

As at
April 01, 2017

Deferred tax assets vising on timing differences on account of:

Provision for employee benefits
Provision for employee benefits

Brought forward losses and unabsorbed depreciation

Excess of depreciation of property. plant and equipment under
accounts over depreciation provided in income-tax laws

Impairment allowance for trade receivable
Impairment allowance for financial assets

Unrecognized deferred tax asset

Effective tax reconciliation

12.91 8.52 7.49
1,859.63 2.140.86 -
73.56 78.79 67.52
11.92 11.81 11.44
3.42 3.38 -
1,961.45 2,243.36 86.45

FFor the year ended
March 31, 2019

FFor the year
ended

Profit / (loss) before tax 669.99 (3,393.406)
Tax using the Company's domestic tax rate @ 27.82% (March 31,2018: 29.12%)
186.39 (988.18)
Tax effect of :
Non-deductible expenses (12.80) (239.20)
Unrecognized tax (benefit) / expense 194.35 (750.27)
Change in tax rates for unrecognized deferred tax 87.56 4.98
Others (3.62)
Total 269.12 (988.17)
40.17% 29.12%

*The Company had unabsorbed tax losses as at the end of previous year. In view of absence of reasonable certainty of realization of carry forward tax losses in the
foresecable future, deferred tax asset has not been recognized . The Company has recognized tax liability as per Section 113JB in the financial statements however
due to uncertainty in realization /adjustment of MAT credit entitlement in forthcoming years the Company has not recognized MAT credit entitlement (asset).

Movement in deferred tax assets
As at March 31, 2019

Net balance Unrecognized Unrecognized Net balance
Particulars April 01,2018  portion of deferred portion of deferred  March 31, 2019
tax in profit or loss tax
Deferred tax liability
Less: Deferred tax assets
Provision for gratuity 7.27 1.33 0.34 8.94
Provision for compensated absences 1.25 2.72 - 3.97
Brought forward losses and unabsorbed depreciation 2.140.86 (281.23) - 1.859.63
Excess of depreciation and amortization of lixed assets under 78.79 (5.22) - 73.56
accounts over depreciation/amortization provided in income-tax laws
Impairment allowance for trade receivable 11.81 0.11 - 11.92
" Impairment allowance for financial assets 3.38 0.03 g 342
Unrecognized deferred tax assets (net) 2,243.36 (282.26) 0.34 1,961.45

o
| e




Pristine Logisties & Infraprojects Private Limited
CIN: U70102DL2008PTC178106
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As at March 31, 2018

Particulars Net balance Unrecognized Unrecognized Net balance
April 01, 2017 portion of deferred portion of deferred  March 31, 2018
tax in profit or loss tax

Deferred tax liability

Less: Deferred tax asscts
Provision for gratuity 6.27 0.89 0.11 7.27
Provision for compensated absences 1.22 0.03 - 1.25
Brought forward losses and unabsorbed depreciation - 2.140.86 2.140.86
Excess of depreciation and amortization of fixed assets under
accounts over depreciation/amortization provided in income-tax laws 67.52 11,27 - 78.79
Impairment allowance for trade receivable 11.44 0.37 - 11.81
Impairment allowance for financial assets - 3.38 - 3.38

Unrecognized deferred tax assets (net) 86.45 2,156.80 0.11 2,243.36




Pristine Logistics & Infraprojects Private Limited

CIN: U70102DL2008PTC178106

Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees Lacs, unless otherwise stated)

29 Commitments and contingencies

a Particulars As at March 31,2019 As at March 31,2018 As at April 01,2017
1) Service tax matters under appeal - & 48.15
ii) Bank guarantees given on behalf of subsidiaries 930.72 930.72 930.72
ii) Corporate guarantees given on behalf of subsidiaries 11.384.606 11.044.04 9,175.57
Total 12,315.38 11,974.76 10,154.44

b.  Pursuant to recent judgement by the Hon'ble Supreme Court dated February 28. 2019. it was held that basic wages, for the purpose of provident fund, to
include special allowances which are common for all employees. However. there 1s uncertainty with respect to the applicability of the judgement and
year from which the same applies. Owing to the aforesaid uncertainty and pending clarification from the authorities in this regard, the Company has not
recognized any provision for the years prior to February 28, 2019. Further. management also believes that the impact of the same on the Company will
not be material.

On the basis of current status of the above cases and as per internal evaluation, the Company believes that the probability of liability devolving on the
Company is low.

¢.  Estimated amount of contracts remaining to be executed which is of capital nature (net of advances) and which have not been provided for in the
financial statements, amounts to Rs. 47.79 lacs (March 31, 2018: Nil. April 1. 2017: Nil)

30 A Shareholders Agreement (SHA) was signed with ETA Engineering Private Limited on January 05. 2011 which was later replaced by another SHA on
April 30, 2011 signed with Freightstar Private Limited (IFPL). part of ETA Group.

As per the terms of the SHA dated April 30, 2011, ETA group was required to subscribe 20% shares of’ Kanpur Logistics Park Private Limited (KLPL)
by paying a total amount of Rs. 700.00 lacs. Initially, the payment was made by the group but the cheque(s) got bounced. Subsequently, an amount of’
Rs. 500.00 lacs was paid by them (Rs. 65.57 lacs to Aeren R Logistics & Infrastructure Private Limited and balance of Rs. 434.43 lacs to Pristine
Logistics & Infraprojects Private Limited (PLIPL). (The said amount was partially advanced by PLIPL to Kanpur Logisties Park Private Limited
(“KLPL”) amounting Rs 250.00 lacs).

As per the SHA, the closing of the above issuance of shares was to happen atier full pavment of Rs. 700.00 lacs and accordingly, closing did not take
place as ETA Group defaulted in making the payment. Subsequently, FPL invoked arbitration for a refund of Rs. 500.00 lacs along with the interest and
filed a claim of Rs. 500.00 lacs along with the interest on PLIPL & Acren R. The matter went under arbitration and the arbitration award dated
November 06, 2015 allowed the claims of FPL and ETA Group. The arbitration award allowed the claim of Rs. 435.00 lacs along with interest @12%
per annum from May 06, 2012 till the passing of the award amounting to Rs.182.70 lacs against PLIPL and KLPL. The Company subsequently filed an
appeal before the Honorable Delhi High Court (“High Court™) against the arbitration amount. The High court vide its order dated January 20, 2017
passed a order in favor of FPL and ETA Group allowing repayment of principal and interest from the date of arbitration order till the date of High court
order (i.e. January 20, 2017). The Company pleaded with the High Court against the interest portion..

The High Court vide its Order dated January 09, 2018 upheld interest payment to be made to FPL and ETA Group from the date of the date of
disbursement till the date of High Court order (i.e. January 09, 2018) along with late payment charges @ 12% p.a

The Company accordingly recorded an inferest expense amounting to Rs 109,44 lacs i the Statement of profit and loss during the previous year.

31 Rs. 126,00 lacs (March 31, 2018: Rs 126.00 lacs , April 01, 2017 : Rs 126.00 lacs ) received towards sale of investment in Pfistine Magadh
Infrastructure Private Limited with respect to which the Company is yet 1o enter into a contract. Accordingly. the investment by the Company in Pristine
Magadh Infrastructure Private Limited has not been reclassitied as current investment held for disposal

W e
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32 Employee benefits

(i) Defined contribution plan:

Provident fund

The Company makes contributions. determined as a specified percentage of employee's salaries, in respect of qualifying employees towards provident fund which is a defined contribution plan. The
Company has no obligations other than to make the specified contributions The contributions are charged 1o the Statement of Profit and Loss as they accrue. The amount recognized as expense
towards such contribution 1o provident fund and employee siate msurance fund for the vear ageregated 1o Rs. 6.64 lacs (March 31, 2018 Rs. 4.79 lacs) .

(ii) Defined benefit plan:
AL Gratuity

The Company ha
each year ol comn

a defined benefit plan that provide

whichever is more beneficial. The following table summarizes the position of defined benefit obligation

eratuity The gratuity plan entitles all eligible employees who has completed five years or more of service 1o receive one half month's salary for
pleted service at the time of retirement, superannuation, death or permanent disablement, in terms of the provisions of the payment of Gratuity Act or as per company's scheme

Based on the actuarial valuation obtained in this respect. the following table sets out the status of the gratuity and the amounts recognized in the Company’s financial statements as at balance sheet

date

a) Net defined benefit liability:
Gratuity (unfunded)
v in current and non-current:

b) Classification of defined benefit liabili

Non-current

Current

¢} Reconciliation of present value of defined henefit obligation:

Balance at the beginning of the year

Benelits paid

Current service cost

PPast service cost

Interest cost

Actuarial (gain)/ loss recognized in other comprehensive income
-Demographic assumptions

-Financial assumptions

-Experience adjustment

Balance at the end of the year
d) Expense recognized in statement of profit or loss:
Current service cost

Past service cost
Interest cost

¢) Remeasurement recognized in other comprehensive income:

Actuarial (gain)/ loss on defined benefit obligation

N Actoarial assumptions

The following were the principal actuarial assumptions at the reporting date:

Discount rate
Salary escalation rate
Retirement age (vears)

Mortality rates inclusive of provision for disability

Atlrition rate

The discount rate is based on the pres
considered in actuarial valuation. take account of inflation. semoniy. promonion and other

e market vields of Indian covernment secorit

Va2

As al
March 31, 2019

March 31, 2018

As at
April 01, 2017

Asal

32.14 26.39 2028
32.14 26.39 20.28
28.57 2332 19.97

3.57 307 031

Defined benefit obligation

March 31, 2019

March 31, 2018

26.39 2028
5.03 392
- 1.06
1.97 1.53
- (B
(0.30) 359
(0.94) (510)
32.15 26.39

rch 31, 2019

March 31, 2018

5.03 392
- 1.06
1.97 1.53
7.00 6.51
h 31, 2019 March 31, 2018
0
(1.24) (0.40)

March 31, 2019

March 31, 2018

12 14%

it the balance sheet date for the estimated term of the obl

relevant factors, such as supphy and demand in the emplovment marker

tions. The estimates of future

7.65% 7.54%
7 60% T 60%
58 38

100% of IALN (20006 - 08)

12 14%

ANV INCTeases
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£) Sensitivity analysis:

Reasonably possible changes at the reporting date ta one of the relevant actuarial assumptions. holding other assumptions constant, would have affected the defined benefit obligation by the amounts

shown below

March 31, 2019 March 31, 2018
Increase Decrense Increase Decrease
Discount rate (0 5% movement) (0.74) 0.77 (0.63) 0.63
Salary esealaion rate (0 5% movement) 0.59 {0 58) 049 (0 48)

the

The sensitivity analysis is based on a change in above assumption while holding all other assumptions constant. The changes in some of the assumptions may be correlated. When calculatir
vity of the defined benefit obligation to significant actuarial assumptions, the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the
d. as has been applied when calculating the provision for defined benefit plan recognized in the Balance Sheet

end of the reporting year) has been applie

Sensitivities due 10 mortality & withdrawals are not material & hence impact of change due to these not calculated.

The methads and tvpes of assumptions used in preparing the sensitivity analysis did not change compared 1o the prior years.

h) Risk exposure:
i) Changes in discount rate

A decrease in discount yield will increase plan liabilities

ii) Mortality table
The gratuny plan obligations are to provide benefits for the life of the member, so increases in life expectancy will result in an increase in plan liabilities

Expected man analysis of gratuity in future y

Less than I Between 1-2 Between 2-5 years Over 5 years Total
year years
As at Mareh 31, 2019 357 3.26 821 17.10 32.14
As at March 31, 2018 3.07 281 669 13 82 26.39

Expected contributions 1o post-employment benefit plans for the year ending March 31, 2020 are Rs 8.39 (March 31, 2019: Rs.6.76)

The weighted average duration of the defined benefit plan obligation at the end of the reporting period is 6.52 years (March 31, 2018 616 years)

(iii) Other long term employee benefit plan

The Company operates compensated absences plan (earned leaves), where in every employee is entitled ta the benelit equivalent 10 15 days salary for every completed year of service which is subject to
maximum of 15 davs accumulation of leaves The same is payable during carly retirement, withdrawal of scheme, resignation by employee and upon death of employee. The salary for calculation of
earned leave are last drawn basic salary

Asat Asal As al
March 31, 2019 March 31, 2018 April 01, 2017

Present value of obligation as at the end of the year
Compensated absences 14.26 453 396
Current and non-current liability breakup
Non current 12.65 403 3.89
Currem . 161 0.50 0.07

14,26 4.53 3.96
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33

a) Names of related parties and related party relationship

Name of related Parties
India Infrastructure Fund 11

Pristine Mega Logistics Park Private Limited
Indomatrix Logistics Private Limited

Pristine Malwa Logistics Park Private Limited
Kanpur Logistics Park Private Limited

Pristine Mega Food Park Private Limited
Pristine Magadh Infrastructure Private Limited
Techlog Support Services Private Limited
Pristine Hindustan Infraprojects Private Limited
Northeast Infralogistics & Terminals Pyt Lid
(formerly known as Pristine Ludhiana Terminals Private Limited)
Magadh Mega Leather Park Private Limited

b) Key Management Personnel

Name of related par

Amit Kumar

Sanjay Mawar
Rajnish Kumar
Sharat Chandra Misr:
Narayanan Gopalakrishnan

Mayank Bansal
Milind Mukund Joshi

Relationship
Entity where control exists (w.e.f March 28, 2018)

Wholly-owned subsidiary

Wholly-owned subsidiary

Wholly-owned subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Wholly-owned subsidiary (w.e.f April 12, 2017)

(Step down from downstream subsidiary tll April 11,2017)

Associale

Designation

Director
Director
Director
Independent Director
Director
Director
Director

—W
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Pristine Logistics & Infraprojects Private Limited
CIN: UT0102DL2008PTC178106
Notes to the standalone financial statements for the year ended March 31,2019

(All amounts in Indian Rupees Lacs, unless otherwise stated)

34 Lease commitments
The Company has entered into a commercial lease for office premises for six years with an option to renew the lease after this period.
The non-cancellable lease rental expense recognized in the Statement of Profit and Loss for the year Rs. 40.49 Lacs (March 31, 2018 :
Rs. 38.52 Lacs).
Non-cancellable operating lease rental payable (minimum lease payments) under the leases are as follows:
Particulars As at March 31, 2019 | As at March 31,2018 [ As at April 1, 2017
Within one year 39.03 39.03 37.17
After one year but not more than five years 42.94 81.97 121.00
More than five years - - -
35  Earnings per share

(a) Basic and diluted earnings per share (in Rs.)

Basic carnings per share
Diluted carnings per share

Nominal value per share

(b) Profit/ (loss) attributable to equity shareholders (used as numerator)

Profit/ (loss) attributable to equity holders for basic earnings
Profit attributable to equity holders for diluted earnings

(¢) Weighted average number of equity shares (used as denominator) (in Nos.)

Opening balance of issued equity shares
Weighted average number of equity shares outstanding at the end of year for
calculation of Basic earnings per share

Weighted average number of equity shares for calculation of diluted earnings per

share

W

For the year ended

For the year ended

March 31, 2019 March 31, 2018
2.08 (27.85)
2.08 (27.85)
10 10

For the year ended
March 31,2019

For the year ended
March 31,2018

(3.377.56)

(3,377.56)

For the year ended

FFor the year ended

March 31, 2019 March 31, 2018
26.834.754 11.966.266
26,834,754 12,129,208
26,834,754 12,129,208




Pristine Logistics & Infraprojects Private Limited

CIN: U70102DL2008PTC178106

Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts in Indian Rupees Lacs, unless otherwise stated)

36 Disclosure in respect of Indian Accounting standard (Ind AS)-108: "Operating Segments"
The Company is set-up with the object ol inter-alia. rendering end to end logistic solutions to the customers. This is the only
activity performed and is thus also the main source of risks and returns. Accordingly. the Company's activitics/business is
reviewed regularly by the Board of Director of the Company from an over all business perspective. Thus, the Company has
only one operating segment, and no reportable segments in accordance with Ind AS 108 - Operating Segments.

Segment reporting - Geographical Information

Geographical information analyses the company’s revenue and non-current assets by the Company’s country of domicile (i.c.
India) and other countries. In presenting the geographical information. segment revenue has been based on the geographical
location of the customers and segment assets which have been based on the geographical location of the assets.

Segment information for the year ended:

1. Revenue

Particulars March 31, 2019 March 31, 2018
Inside India 544,90 558.38
Outside India “ -
Total 544.90 558.38
2. Non current assets *

Particulars March 31,2019 March 31, 2018 April 01, 2017
Inside India 1.819.94 1.814.50 1.932.78
Outside India % = -
Total 1,819.94 1,814.50 1,932.78

* Non current assets does not include linancial assets and deferred tax assets.

Major customer :

Three customers accounts for 93.66% approximately (previous year 93.57% approximately) of Company’s total revenue from operation

individually contributing more than 10% of total revenue.

W
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37 Fair value measurement

The following table shows the carrying amounts and fair value of financial assets and habilities including their levels into fair value hierarchy

{As of March 31,2019)

T VATIT

Carrying Fair value at Al cost Fair value
% through profit
amount amortized cost i (refer note 1) Level | Level 2 Level 3
Financial assets
Non current
Investments 792081 - - 7,920.81 - - 3
Loans 13.97 13.97 - - = 5 %
Other financial assets * 114217 1,142.17 - -
9,076.95 1,156.14 - 7,920.81 - - -
Trade r s * 41667 416.67 - - -
Cash and cash equivalents* 448045 4,480.45 - - - z S
Bank balances other than cash and cash equivalents 2,509, 56 2,509.56 - - = = %
Loans* 20,441 18 20,441 18 - = s - -
Other financial assets® 453.02 453.02 - -
28,300.88 28,300.88 - - - - -
Financial liabilities
vables® 54.06 54.06 - - = - -
cial habilines* 120,18 120,18 - - = 3 =
174.24 174,24 - & - g 2

(As of March 31, 2018)

T VATIT

" Carvying Fair value at At cost Fair value
Particulars i through profit
amount amortized cost Es (refer note 1) Level 1 Level 2 Level 3
Financial assets
Nun current
Investments 7.459.81 - - 7.459.81
Loans 16.03 16.03 - - - - -
1,205 82 1,205 82 = - - - -
8,681.66 1,221.85 = T459.81 = - -
1
Trade recevables * 425.11 42511 - = - - -
Cash and cash equivalents® 17,119.25 17,119.25 - - - - 3
Bank balances other than cash and cash equivalents 174.44 174.44 - - - - -
Loans* 11.850.91 11,850.91 - - - -
Other financial assets* 28309 283.09 - - - = %
29,852.80 29,852.80 - - - - -
Financial liabilities
Non current
Borrowings# 100.27 100.27 - . = & 10027
Curremt
Borrowings# 6500 65.00 ” - - - 65.00
Trade payables® 1511 115.11 - - - - -
Other financial liabiliues* 78121 781.21 - - - 63
961.32 961.32 - = - - 65,00




Pristine Logistics & Infraprojects Private Limited

CIN: U70102DL2008PTC178106

Notes fo the standalone financial st vear ended March 31, 2019
(ANl amounts in Indian Rupees Lacs, unless otherwise stated)

tements for the

(As of April 01,2017)

T VAT

3 Carrying Fair value at At cost Fair value measured
Particulars v 3 through profit
amount amortized cost ar (refer note 1) Level 1 Level 2 Level 3
Loans 11.15 115 - - - - -
Other financial assets® 1,055.67 1,055.67 - - - - :
1,066.82 1,066.82 - - - ] -
Current
Investments 7,458 81 - - 7458 81
Trade receivables * 479.72 479.72 - - « < "
Cash and cash equivalents® 183.22 183.22 - - . 5 -
Bank balances other than cash and cash equivaly 386.99 386.99
Loans* 11,936.02 11.936.02 - - - : =
Other financial assets* 19.69 19.69 - - 3 5 =
13,005.64 13,005.64 - - = - 2
Financial liabi
Non current
Borrowimgsi 18,689.73 251.01 18.438.72 - - 18.438.72 251.01
Current
Borrowingsit 65.00 65.00 - - = 3 65 00
Trade payables* 71.67 71.67 - - 2 - -
Other financial liabilities* 20,133.80 - - - - - -
20,27047 136.67 - - - z 65.00

# The Compam's borrowings. other non-current financial liabilitics and other non-current linancial asscts approximated the fair value

*The carrying amounts of trade receivables, trade pavables, cash and cash equivalents. bank balances other than cash and cash equivalems and other current financial asscts and other current fnancial liabilitics, approximates
the fair values. due 1o their short-term nature.

The fair values for loans were calculated based on discounted cash Mlows using a current lending rate. They arc elassified as level 3 fair values w the far value lnerarchy due 1o the imclusion of unobseryable mputs meluding
comterparty credit risk
There has been no transfers between Level 1, Level 2 and Level 3 for the years ended 31 March 2019 and 31 March 2018

Note 1 Investment in subsidiarics and associates are carricd at cost as per Ind AS 27

Valustion technigue used o determine Fair value
Specitic valuation techmques used to value financial instruments include:
nents is determined using discounted cash flow method

1al mstry

- the Tair value of the remaimng, fing

Valuation framework
The finance department of the Company includes a tcam that performs the valuations of linancial assets and liabilities required for fimancial reporting purposcs, mcludin
Senior Management Discussions on valuation and results are held between the Senior Management and valuation team at least onee evens vea Iine with the Company's searly reporting

lesel 3 fair values: This eam reports directly to the

se these imstruments were converted into equity share capital on

analysis of the level 2 borrowings outstanding as at Apnil 01, 2017 have not been disclosed in these financial statements bee

Disclosure related 1o sensi
March 28, 2018

W m |



Pristine Logistics & Infraprojects Private Limited
CIN: U70102DL2008PTC178106
Notes to the standalone financial statements for the year ended March 31, 2019

(All amounts in Indian Rupees Lacs, unless otherwise stated)

38 Financial risk management

The Company's aclivities expose il to a variety of financial risks: market risk. credit risk and liquidity nsk. The Company's primary focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

Risk Management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The
Company’s risk management policies are established to identify and analysis the risk faced by the Company, to set appropriate risk limits and controls and to
monitor risks and adherence to limits. The board provides principles for overall risk management, as well as policies covering specific areas, such as regulatory
risk, compliance risk, technology related risk, 1T risk, interest rate risk, credit nisk and investment of excess liquidity.

a) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a linancial instrument fails to meet its contractual obligations. Credit risk
arises principally from trade receivables, investments, loans and advances, cash and cash equivalents and deposits with banks and other financial assets. The
carrying amount of the financial assets represents maximum credit exposure

Expected credit loss on financial assets other than trade receivables :

Credit risks on cash and cash equivalents and bank deposits 1s imited as the Company generally invest in deposits with banks with High credit ratings assigned
by domestic credit agencies. Investments primarily include investments in hiquid mutual fund units and investment in subsidiary . The management actively
monitors the net asset value of investments, interest rate and maturity period ol these mvestments. The Company does not expect the counterparty to fail to meet
its obligations. Further also, the Company has not experienced any significant impairment losses in respect ol any of the investments, The loans primarily
represents security deposits given for facilities taken on rent. Such security deposit will be returned to the Company at the end of lease term. Hence, the credit
risk associated with such deposits is relatively low. Accordingly, no provision for expected credit loss has been provided on these financial assets. Credit risk on
trade receivable is also very limited.

Trade receivables and unbilled revenue

Trade receivables are typically unsecured and are derived [rom revenue earned [rom customers. Customer credit risk is managed centrally and is subject to the
Company’s policy and procedures which involve credit approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to
which the Company grants credit terms in the normal course of business. Outstanding customer receivables are regularly monitored. The Company uses
expected credit loss model 1o assess the impairment loss. The Company uses a provision matrix 1o compute the expected credit loss allowance for trade
receivables, The provision matrix takes into account available external and ternal credit risk factors and the Company’s historical experience with customers.

Based on the internal assessment, the expected credit loss for trade receivables is estimated to be in the range of 6%-10%

The amount of total allowance for credit loss is disclosed in Note 10 and the movement thereof during the vears ended March 31, 2019 and March 31, 2018 is
tabulated below:

As at March 31,2019 As at March 31, 2018

Opening balance ' 42.86 37.02
Net remeasurement of loss allowance - 5.84
Closing balance 42.86 42.86
b) Market risk 4

Market risk is the risk that future cash flows of a financial instruments will fluctuate because of change in markel price. Market comprises two types of risk
namely: currency risk and interest rate risk. The objective of market nsk management is to manage and control market risk exposures within acceptable
parameters, while optimizing the return.

i) Currency risk:

Foreign currency risk is the risk that the fair value of the future cash Mlows o' a financial instrument will fluctuate because of changes in foreign exchange rates.
The Company transacts business in local currency. Accordingly, the Company does not have any exposure to foreign currency risk at the end of the reporting
period.

ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows ol a financial nstrument will fuctuate because of changes i market interest rates. The
Company borrowings are at fixed rate of interest. The Company’s interest carning linancial assets are loans given and term deposits with banks, which are fixed
rale interest bearing investments and accordingly, the Company 1s not significantly exposed 1o interest rate risk.

\owro-




Pristine Logistics & Infraprojects Private Limited
CIN: U70102DL2008PTC178106
Notes to the standalone financial statements for the year ended March 31, 2019

(All amounts in Indian Rupees Lacs, unless otherwise stated)

¢) Liquidity risk

The Company's principal sources of liquidity are cash and cash equivalents and cash generated from operations. The Company manages its liquidity needs by
continuously monitoring cash inflows and by maintaining adequate cash and cash equivalents. Net cash requirements are compared to available cash in order 1o
determine any shortfalls

Short term liquidity requirements consists mainly of trade payables and other liabilities arising during the normal course of business as of each reporting date.
The Company maintain a sufficient balance in cash and cash equivalents to meet its short term liquidity requirements. The Company assesses its long term
liquidity requirements on a periodical basis and manage them through internal accruals

The table below analyze Company’s financial habilities into relevant maturity groupings based on their contractual maturities. The amount disclosed in the table
are the contractual undiscounted cash flows

As at March 31, 2019

Particulars Upto 1 year 1-3years More than 3 years Total
Financial liabilities:
Borrowings - " 2 -
Trade payables 54.06 - - 54.06
Other financial labilities 120,18 - - 120.18
Total 174.24 - - 174.24
As at March 31, 2018
Particulars Upto 1 year 1-3years More than 3 years Total
Financial liabilitics:
Borrowings 65.00 100.27 - 165.27
Trade pavables 115,11 - - 115.11
Other linancial habilities 781.21 - - 781.21
Total 961.32 100.27 - 1,061.59

As at April 01, 2017

Particulars Upto | year 1-3years More than 3 years Total
Financial liabilitics:
Borrowings 65.00 18,689.73 - 18,754.73
Trade payables 71.67 - - 71.67
Other linancial habiliues 20.133.80 - - 20,133.80
Total 20,270.47 18,689.73 - 38,960.20

39 Capital Management
A. Risk Management:
The Company’s objectives when managing capital are to;
1. Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits to other stakeholders, and
2. Maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital using gearing ratio, which is total debt (including short term debt) divided by total capital plus borrowings.

Particulars March 31, 2019 March 31, 2018 April 01,2017

Total borrowings 100.27 316.02 38,721.92
Total equity 38.875.16 38,315.82 (16,066.70)
Debt to Equity ratio 0.00 0.01 (2.41)

\N \ b~ ¥




Pristine Logisties & Infraprojects Private Limited
CIN: UT0102DL2008PTC178106
Notes to the standalone financial statements for the year ended March 31, 2019

(Allamounts in Indian Rupees Lacs, unless otherwise stated)

40

AL

1o

Transition from Previous GAAP to Ind AS

As mentioned in note 2, these financial statements for the year ended 31 March 2019, are the first financial statements of the Company prepared in accordance with
the Indian Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015. For the year ended 31 March 2018, the
Company had prepared its financial statements in accordance with Companies (Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other
relevant provisions of the Act (“previous GAAP™).

The accounting policies set out in note 3 have been applied in preparing these financial statements for the year ended 31 March 2019 including the comparative
information for the vear ended 31 March 2018 and the opening Ind AS balance sheet on the date of transition i.c. 1 April 2017,

In preparing its Ind AS balance sheet as at 1 April 2017 and in presenting the comparative mformation for the year ended 31 March 2018, the Company has adjusted
amounts reported previously in financial statements prepared in accordance with previous GAAP. This note explains the principal adjustments made by the
Company in restaling its financial statements prepared in accordance with previous GAAP, and how the transition from previous GAAP 1o Ind AS has affected the
Company’s linancial position, financial performance and cash fows.

Optional exemptions availed and mandatory exceptions

In the Ind AS Opening Balance Sheet as at April 01, 2017, the carrying amounts of assets and liabilities from the Previous GAAP as at March 31, 2017 are generally
recognized and measured according to Ind AS in effect. For certain individual cases, however, Ind AS 101 provides for optional exemptions and mandatory
exceptions 1o the general principles of retrospective application of Ind AS. The Company has made use of the following exemptions and exceptions in preparing its

Ind AS opening balance Sheet:

Ind AS optional exemptions

Property, plant and equipment

Ind AS 101 permits a first-time adopter to elect 1o continue with the carrying value for all of its property, plant and cquipment as recognized in the financial
statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition after making

necessary adjustments for de-commissioning liabilities. Accordingly, the Company has elected to measure all of its property, plant and equipment at their previous
GAAP carrying value.

Investment in subsidiaries and associates
Ind AS 101 permits a firsi-time adopter to elect to continue with the carrying value for all of its investment in subsidiaries and associates as recognized in the
financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition.

Ind AS mandatory exemptions
Estimates

An entity’s estimates in accordance with Ind AS at the date of transition 10 Ind AS shall be consistent with estimates made for the same date in accordance with
previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error,
Ind AS estimates as at April 01, 2017 are consistent with the estimates as at the same date made in conformity with previous GAAP. Key estimates considered in
preparation of financial statements that were not required under the previous GAAP are listed below :

- Determination of discounted value of financial instruments carried at amortized cost

- Impairment of financial assets based on expected credit loss model

Classification and measurement of financial assets

Ind AS 101 requires an entity 1o assess classification of linancial assets on the basis of facts and circumstances existing as on the date of transitfon. Further, the
standard permits measurement of financial assets accounted at amortized cost based on facts and circumstances existing at the date of transition if retrospective
application is impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date ol transition. Measurement of
the financial assets accounted at amortized cost has been done retrospectively except where the same is impracticable.

W»/ B



Pristine Logistics & Infraprojects Private Limited

CIN: UT0102DL200RPTCITRING

Nuotes to the standalone financial statements for the year ended March 31, 2019
(Al amounts in Indian Rupees Laes, unless otherwise stated)

B. Effect of Tnd AS Adoption on the Balance Sheet as at April 01, 2007 and Mach 31, 2018,

Particulars Note ** Balance Sheet as at Mar 31, 2018 Balance Sheet as at April b1, 2017
Previous Adjustments Inid AS Previous Adjustments Inil AS
GAAT * GAAP*
ASSETS
Non current assets
Propeny. plant and equipment 166241 B 166241 1.809.55 - 1.809.55
Capital work in progress 22.82 22.82 < ] B
Fimancial assels
Tnvestments 743981 745981 745881 & TASERI
Loans a (2.39) 16.03 14.62 (347 L1135
Other financial assets 1.205.82 1.035.67 - 1.035.67
Deferred tax assels (net) - 3.01 3.01 . 3.01
Non current tax assels 11509 11509 108.15 - 10815
Other non current assels a 12,70 142 1418 1275 233 15.08
Total non current asscts 1050034 (117 1049917 10,462,560 [{RE) 1046142
Trade receivables 42511 42511 479.72 - 479.72
Cash and cash cquivalents 17.119.25 17.119.25 183.22 - 14322
Bank Balances Other than cash and cash equivalenis 17444 17444 386.99 - IH6.99
Loans 1183091 11.85091 11.936.02 - 11.936.02
Orher financial assets 28300 283.09 19.69 - 19.69
Other current asscls a 2544 089 26.33 49.73 091 50.64
T current assels 29.878.24 089 29.879.13 13,055.37 091 13,056.28
| Total 10,378.58 (1.28) 40,378.30 23,517.93 (0.23) 23,517.70
EQUITY AND LIABILITIES
Equity
Equity share capital 268348 - 2683 48 1.196.63 s 1.196.63
Other equity ach 3562243 991 3563234 4.23) (17.259.10), (17.263.33)
Total equity 3R.30591 991 3831582 1,192.40 (17.259.10) (16,066.70)
Liabilities
Non current Hab
Financial liabili
Borrowings h 10,27 27 625091 1243882 18.689.73
Provisions 2735 - 2735 23.86 - 2386
Other non current labilitics C K09 (®.09) 1019 (1Y) -
Total non current liabi 13571 (8.09) 127.62 6,284.96 1242863 18,713.59
Current Linbilities
Financial
Borrowings 6300 - 6300 63.00 - 63.00
Trade pavables 115.11 - 11511 7107 - 71.67
Other financial labilitics ¢ 781.21 - 781.21 15.303.32 483048 20.133.80
Provisions 357 - 337 0.38 0.38
Other current liabilitics c w7207 (2 10y 96997 000,20 (0.24) 39996
Tatal liak 1.936.96 (2.10) 193486 16,040.57 4.830.24 20870.81
Total 40,378.58 (1.28) 40,378.30 23,517.93 (0.23) 23,517.70

*The previens GAAP figures have been reclussified to conforn fo Ind AS presentation requiremenis for the pricpose of this mle

2 [Refer to notes for explanation of adipsiments o acconnt of first-tme adoption of nd AS

W
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C. Reconciliation of ttal comprehensive income for the year ended March 31, 2018

Foic Note #+ ';':‘;:\"I',": Adjistments Il AS
Tneame
1) Revenue from operations 358.38 - 35K 3R
i) Other income ah 48729 R07 32 1.294.6)
Total Income 1.045.67 807.32 1,852,99
1) Dircel expenses 24780 - 24786
1) Employee benefit expenses b 42.27 040 42.67
i) ccition 151.97 - 15197
wj gh 773048 (3.203,06) 452742
V) T eXpenses a.c 27540 113 276,53
Tutal Expense BA47.98 (3,201.53) 524645
Profit / (loss) hefore tax (7,402.31) 400885 (3,393.46)
Tax expense :
Current tax
Tax reversal for carlier years (15.90) - (15.90
Tax for carlier years
Total tax expense (15.90) - (15.90)
Profit/(loss) for the period from continuing aperations (7,386.41) 4,08 85 (3,377.56)
1 Profit/ (loss) for the year after tay (7,386.41) N8RS (3,377.56)
11 Other ecomprehensive income
1) Ttems that will not be reclassified to profit or loss
Re-measurement gains / (losses) on defined benelit plans b - 040 L1
1) fems that will be assilied 10 prolit or loss
Other comprehensive income - 040 040
Total comprehensive income for the year (7.386.41) 4,009.25 (3,377.16)

* FThe previons GAAP fignres have been reclassified o conforor o Ind AS presentation requirements for the purpose of this note.

SERefer o notes for explonation of adistments en aeconnt of first-time adaption of Ind AS

iliation of total equity as at March 31, 2008 and April 01, 2017

lars Nate Asat Asal

March 31, 2018 April 01, 2017

v (Shareholders fund as per previous ganp) 3830591 1,192.40
h - (12.438.82)
Interest on debentures ° - (4.830.48)
Lease cqualization reserve (] 10,19 1019
Fair valuation at amortized cost of secunty deposit a (0.28) 0ol
Tatal Adjustments 9.91 (17,259.10)
Tutal Equity rInd AS 38,315.83 (16,066.70)

E. Recor n ol total comprehensi ome Tor the year ended March 31, 2018
5 5 For the year ended
Particulars Note No. March 31, 2018
Profit afier tax as per previous GAAP (7,386.41)
Adljustments
Lease coua ation resene < -
Fair value of financial liabiliny h H06.45
Acuarial loss on defined benefit plans recognized in other b (0.40)
prel ¢ lncome

Fair value of secuniy deposit a (0.26)
Tmerest on debemures [ 483047
Imerest on borrowings h (1.627.41)
Total Adjustments 408,85
Profit after tax as per Il AS (3,377.56)
Oth omprehensive income b .40
Total comprehensive income as per il AS (3,377.16)
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E. Notes to first-time adoption of Ind AS:

{n) Financial assets: Loans - Security deposits

Under previous GAAP, interest free security deposits (that are refundable in cash on completion of the term as per the contract) are recorded at their transaction value. Under Ind AS,
such financial assets are required to be recognized imitially at their fair value and subsequently at amortized cost Difference between the Fair value and transaction value of the secunty
deposit has been recognized as deferred rent. The unwinding of security deposit happens by recognition of a notional interest mcome n Statement of Profit and Loss at effective

interest rate. The deferred rent gets amortized on a straight line basis over the term of the secunity deposits

(b) Employee benefits :
Under Ind AS, remeasurements 1.e. actuarial gains and losses on the net defined benefit hability are recogmzed m other comprehensive income nstead of statement of profit and loss
Under previous GAAP these were forming part of the statement of profit and loss for the year,

{c) Lease equalization reserves

Under previous GAAP, operating lease charges are recognized as an expense in the Statement of Profit and Loss on a straight hne basis over the lease term and lease equalization
reserve ('LER') 1s to be amortized over the lease term

However, under Ind AS, Lease payments under an operating lease shall be recognized as an expense on a straight hne basis over le
sate for the lessor’s expected inflationary cost inereases Simce, escalation allowed in lease arrangement in

ase term only 1f the payments to the lessor are not

structured (o merease n line with expected general nflation 10 compi
respect of office premises taken by the Company represents general inflation. Hence, lease payments under an operating lease shall not be required to be recogmze on a straight line
basis over lease term

(d) Other equity :
Retamed earnings as at April 01, 2017 has been adjusted consequent to the above Ind AS transition adjustments. Refer 'Reconciliation of total equity as at March 31, 2018 and Apnil

01, 2017 as given above for details.

(e) Other comprehensive income

Under previous GAAP, the Company has not presented other comprehensive income (OC1) separately. Tems that have been reclassified from statement of profit and loss to other
comprehensive meome includes remeasurement of defined benefit plans net of 1ax. Hence, on overall basis. previous GAAP profit or loss 1s reconciled to total comprehensive imcome
as per Ind AS

() Statement of cash flows
The mpact of transition from previous GAAP to Ind AS on the statement of cash flow 1s due to reclassification adjustments recorded under Ind AS balance sheet and statement of

profit and loss. The transition from previous GAAP to Ind AS does not have a material impact of the statement of cash flow of the Company

(g) Non -convertible debentures
Non-convertible debentures (financial liability) are measured at amortized cost under Ind AS 109 Accordingly, the Company has arnived it at the amortized cost at the date of
transition by applying the effective interest method (EIM) with retrospective effect from the date of issue of debentures In view of requirements of Ind AS 109, amortized cost

computation using EIM includes all transaction costs that are directly attributable to the acquisition or issue of debentures. 1f any
(h) Fair valuation of Compulsory convertible preference share
The Company has 1ssued Compulsory Convertible Preference Shares (CCPS) carrying exit right through call and put option . under which the Company 15 required to buy back the

shares held by the investor . Under previous GAAP the instrument was classified as equity instrument as a part of shareholder's fund - Under Ind AS such CCPS will be classified as
financial habihty as they meet the definition of financial liabihty and fair valued at each reporting date or at the time redemption or conversion

The Company is not a Core Investment Company that has an asset size more than Rs. 1,000 million however, is not accessing public funds and has been exempt from registration with the Reserve Bank of
India under Section 451A of the RBI Act, 1934 in terms of notification No. DNBS.PD 221/CGM(US) 2011 dated 5 January 2011

As per our report of even date attached
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