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To B S R & Associates LLP
Building No. 10, 8" Fioor,
Tower-B, DLF Cyber City Phase-I,
Gurgaon - 122002, India

As requested in your instructions Group Audit Instruction dated 31.03.2023 we have audited, for purposes of
your audit of the consolidated financial statements of Pristine Mega Logistics Park Pvt. Ltd., the accompanying
special purpose financial information of Pristine Valley Dryport Pvt. Ltd. as of 31.03.2023 and for the year
then ended. This special purpose financial information has been prepared solely to enabie Pristine Mega
Logistics Park Pvt. Ltd. to prepare its consolidated financial statements.

Management’s Responsibility for the Special Purpose Financial Information

Management is responsible for the preparation of this special purpose financial information in accordance with
policies and instructions issued by Pristine Mega Logistics Park Pvt. Ltd. and the disclosed accounting
policies. and for such internal control as management determines is necessary to enable the preparation of
special purpose financial information that is free from material misstatement, whether due to fraud or error

Auditors’ Responsibility

Our responsibility is to €Xpress an opinion on this special purpose financial information based on our audit. We
conducted our audit in accordance with International Standards on Auditing. As requested. our audit
procedures also included the additional procedures identified in your instructions. International Standards on
Auditing require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the special purpose financial information is free from material misstatement. As
requested by you, we planned and performed our audit using the materiality level specified in your
instructions, which is different than the materiality level that we would have used had we been designing the
audit to express an opinion on the special purpose financial information of the component alone,

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the special purpose financial information,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. The conclusions reached in forming our opinion are based on the component materiality level
specified by you in the context of the audit of the consolidated financial statements of the group
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Subhash Khandelwal & Co.

Chartered Accountant

Opinion
pinion, the accompanying special purpose financial information for Pristine Valley Dryport Pvt. Ltd.as

In our o
of 31.03.2023 and for the year then ended has been prepared, in all material respects, in accordance with the
policies and instructions contained in Pristine Mega Logistics Park Pvt. Ltd. instructions issued and the policies

Restriction on Use and Distribution

This special purpose financial information has been prepared for purposes of providing information to Pristine
Mega Logistics Park Pvt. Ltd. to enable it to prepare the consolidated financial statements of the group. As a
result, the special purpose financial information is not a complete set of financial statements of Pristine Valley
Dryport Pvt. Ltd. in accordance with Indian Accounting standards and is not intended to give a true and fair
view of / present fairly, in ajll material respects.the financial position of Pristine Valley Dryport Pvt. Ltd as of
31.3.2023 and of its financial performance, and its cash flows for the year then ended in accordance with
applicahle financial reporting framework underlying the group's accounting policies. The special purpose
financial information may, therefore, not be suitable for another purpose.

This report is intended solely for B S R & Associates LLP and should not be used by or distributed to other
parties

For : Subhash Khandelwal & Co s,
Chartered Accountants 48 it
Firm Registeration No. 192 \)\

CA Subhash Khandelwal
Membership No. 256

Date: 25.09.2023

Place: Birganj (Nepal)

UDIN No.: 231004CA00256Dnasy
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FrEMING yangy L‘I".\ POVL FUWEE aamiten

Nayabazar-16, Kathmandy, Nepal

Balance sheet as 21 31 Mareh 2023

Al amaunts in lakhs of X, except share data and as stated virervise

L Assets
{1) Non-current assets
(a) Property, plant and equipment
(b) Right-of-use agsets
(c) Capital work in progress
(d) Financial Assets
i. Others
te) Defirred tax avsets (net)

Total non-current assets

(2} Current assets
(a) Financial assets
i. Trade receivables
ii. Cash and cash equivalents
iii. Bank balances other than above
(b) Other Current assets

{otal current assets
Total assets

ik Equity
(@} Equity share capital
(b) Other equity

Yotal equity

11 Liabilities
(1) Mon-current Habilities
(ay Financial Habilities
(i) Borrowings
(it) Lease liabilities
Total non-current liabilities

(2} Current Habilities
(a) Financial liabilities
(i) Borrowings
(i1) Lense Yabilitics
(iii) Trade payables:
L. Dues of micro enterprises and small enterprises
2, Dues of creditors other than micro enterprises and small
enierprises
{iv) Others
(b) Other current liabilities
{c) Current tax liabilities (net)
Total curvent Habilities

Tutal equity and liabilities
summary of Significant accounting policies

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For Subbas Khandelwal & Co.
Chartered Accountants
Firm Registration No.-192

-

-

Subhash Khandelwal N
Propricior !

{CAN Mem, No.-256
X% §4P-}~' 24'):3

Place: Birguni. Nepal

.

As at

Note No.
i taa 31 March 2023

As st
31 March 2022

3 304.52 431.32
3A 7.347.78 10.468.07
3 0.00 62.79
b 3l Sl
3 - 968.83
7,855.41 11.934.12
6 1.82 0.40
7 236.17 423.68
8§ 21919 791.76
9 47.23 101.01
1,002.41 1,316,885
8,857,82 13,250.97
10 321.78 226.81
10 (4.208.24) (1,573.41)
{3,886.44) (1,346.60)
H 134.63 18027
I 7.392.91 11,128.92
7,527.54 11,310.29
1t 5091 36.08
16 3.737.43 2.418.99
7 307,99
I 920.98 :
13 339.67 234.00
4 134.73 72.01
15 32.96 178.21
5,216.72 3,287.28
8,857.82 13,250.97
2

For and on behalf of Board of Directors of
Pristine Valley Drypovt Private Limited

o
Rn}ni%ﬁ Kumar
Director
OIN: (1507736

Amit Kumar
Director \>
DIN: 01307736 \.-




Pristine Valley Dryport Private Limited
Nayabazar-16, Kathmandu, Nepal

Statement of Profit & Loss for the year ended 31 March 2023

(Al amounts in lakhs of 3, except shave data and as stated otherwise)

Note No.

I Revenue

Revenue from operations : 17
Other incame iR
Total income : ;

.

i1 Expenses

Direct expenses 19
. Employee benefits expense 20

Finance costs

Depreciation and amoriisation expense

Other expenses

Total expenses

9 1Vt
LI 1D me

il (Loss) before tax

1V Tax expense
Current tax
Deferred tax
Total tax expense

o
4=

V (Loss) after tax

V1 Other comprehensive Income
(1) ftems that will not be reclassified to statement of profit and
loss
(i} Income tax on items that will not be reclassified to siatement
of profit and loss

VI Total other comprehensive income
VII Total comprehensive income for the vear
Earnings per equity share of 7 100 each

Rasic (in ?)
Diluted (in ?)

(]

Summary of Significant accounting policies

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For Subhas Khandelwal & Co.

Chartered Accountants

Firm Registration No:iiaﬁ

Subhash Khandelwal
Proprietor
Membership No.-256

Place: Bizgunj, Nepal

:25‘%&7,‘7")0;3

Year ended
31 March 2023

Year ended
31 March 2022

5.028.42 5.365.0
82.67 62.99
5,111.09 5,428.08
1.566.62 1,472.31
27271 235.47
1,277.99 1.459.96
3.207.60 3,245.17
452.16 424.71
6,777.08 6,837.62
(1,665.99) (1,405.54;
: 86.81
968.83 (770.51)
968.83 (683.70)
(2,634.82) (725.84)
(2,634.82) (725.84)
(681.50) (378.61)
(681.50) (378.61)

For and on behalf of Board of Directors of
Pristine Valley Dryport Private Limited

e
\
Rajni}i\ Kumar
Director

DIN: 01507736

Amit Kumar
Director
DIN: 01507736




Pristing Valley Dryport Private Limited
Nayabuzar-16, Kathmanduy, Nepal

Ststement of Cash Flows for the ¥ear ended 31 March 2023

CAMT camounty i falhs of 3. except share dury and as stenpd

Partioutars

Ao Cash flow from operating netivities

L.oss before tax

Adjustments for;

Depreciation and amortisation expenses

TRICTEST eapenses

Interest income

Operating cash dlow hefore changes in working eapital

Net change in

Trade payables

Qther financial liability

Other carrent labilines

Trade receivables

Other current assets

Other financial assets

Cash generated from operations

Direct tax paid (net of refunds)

Net cash flow from operating activities (A)

B. Cash flow from iny esting activities
Purchase of propenty piant and ¢quipment
dayment for Lease hold improverncnt

I emis in bank deposits

Interest Income

Net cash used in ravesting activities ()

. Cash flow from financing activitics
Proceeds from issue ol equity shares

Amount received in excess for equily share issued
Repayment of long term horrowings

interest expenses

Payment of lease liabilities including interest

Net cash used in financing activities ()

Net (decrease) in cash and cash equivalenis (A +B4+C)
Cash and cash eyuivalents at the beginning of the vear
Cash snd cash equivalents at the end of the year

() The above Cash Flow S tatement has been prepared under the

flow

{h) Cash and Cash Equivalents compuises of
Cash on hand
Balances with banks:
Current Accounts
Call Accounts
Cash and cash equivalents (Refer note 7)

(¢) Refer note 32 for reconciliation of financing activities forming part o the

“The accompanying sotes are an integral part of the standalone financial statesnents
K :

Year ended
31 Mageh 2023

Year ended
31 March 2022

{1,665 99)

(1,409 54)

3.207.60 3,243
1,277.99 1460
{60.85) (48,95
2,758.78 3,247
12.99 (316.5%;
85.67 137.1¢
62.74 (35.05)
(1.42) 1.23
53.78 43543
3 (.06
3,572.83 3.058.67
(85.92) (183.50)
3.486.61 2.875.17
(1.03) (42,50,
(96 66) (54.0%)
(74.53) (473,93
60.85 4040
(111.39) (530.08)
94.97 22188
89.74 -
{(50.21) 132,10
(22.05) €20.87)
(3.674.-18) {2.865.92)
{3.562.73) {2.717.01)
(187.51) (371.92)
423,68 795.60)
236.17 423.68

Indirect Method” ag

Asat
31 Mareh 2023

setout i Indisn Accounting Standard - 7 (Ind AS-7) on Statement of Cash

As at
31 March 2022

- 2.4
11445 42 5t
121.72 -
236.17 423.68

cash tlow statement,




Pristine Valley Dryport Private Limited

Nayabazar-16, Kathmandy, Nepal

statement of change in Equity for the year ended 31 March 2023
L4 amounts in lakhs of €. except share data and as stated otherwise)

; Equity Share capital Other equity

Particulars Number of > g : Total other equity

Share capital Retained earnings
shares

Balance as at 01 April 2021 7892 » 4.93 (847.57) (847.57)
Issue of shares (refer note 10} 3.55.000 221.88 5 =
Loss for the year - (725.84) (725.84)
Total comprehensive income for the vear - - (725.84) {725.84)
Balance as at 31 March 2022 3,62,892 226.81 (1,573.41) (1,573.41)
Balance as on 01 April 2022 3,62,892 226.81 (1.573.41) (1,573.41)
issue of shares (refer note 10) 1,51,949 1.51,94.900 - :
Loss for the year (2,634.82) (2,634.82)
Total comprehensive income for the year §,14,841 1,51,95,127 (4,208.24) (4,208.24)
{Balance as at 31 March 2023 5,14,841 1,51,95,127 (4,208.24) (4,208.24)

The accompanying notes referred to form an integral part of t}

For Subhas Khandelwal & Co,
Chartered Accountants
Firm Registration No.-192

Subhash Khandelwal
Proprietor
Membership No.-256

Place: Birgunj. Nepal

25 ggp 2023

1ese financial statements.

; UVL
\g\)f\“‘;“
Ra}nkh Kumar

Director
DIN: 01507736

For and on behalf of Board of Directors of
Pristine Valley Dryport Private Limited

Amit Kumar
Director
DIN: 01507736






