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Su1fiasfi 1{fiandetwat & Co,
C h u rte r e tl,4 c co unlon I

lndependent Audrtors' Report on special purpose Financial lnformationPrepared for Consolidation purposes

ToBSR&Associates LLp
Building No. 10, g,,,Floor,
Tower-8 DLF Cyber city Phase_ll,
uurgaon - 122002. lndia

As requested rn yo!r ins,tructlons Group Audrt lnstruc-tron dated 31.03.2023 we have audited, for purposes ofyouraudit oftheconsolidatedfinanciat ltatementsof PrstrneMeiaiogisticsp"r(p"t ito,,-in"r..o.panyrngspecial purpose frnancial information or pilst,ne varrey brypoii"p"i Lto u. oi :r di zclij.ano for rhe year.lX"J#sB';*ff i:Tffl+;:,x"'m:ru#T*;lmtr:"g:pared so,erv to enab,e prisrine Mega

Management's Responsibility for the special purpose Financial lnformation
Management is responsible for the prepa ration of rhis special purpose financial informationin accordance withpolrcres and insrructions issued oV pistne Mega LogisiicsEix pvt LtO ,nJ tn" Jir.losed accountingpoltcies and for such internal control ai ,unrg"rent determines is necessary to enabre the preparatron ofspectal purpose financial information trai is rieelrom materiar miJs-taLment, whether due to fraud or error

A uditors' Responsi bility
our responsibility is to express an oprnion on this speciar purpose financiar information based on our audit. weconducted our aldit in accordance w,tfr lnternational 

,St!.OurJi-on 
Auditing As requested, our auditprocedu'es also included the additionaroiocelyl-e-s-io"riirieJ n yo"u"r instructions rnternationar standards onAuditing requlre that we cornply with ethical iiquirements and piin and perform the audit to obtain reasonableasstirance about whether the special ptrrpose financral inrormJiio.* ls rree from materiar mrsstatement Asrequested by you' we-- planned and 

'performed 

, 
our 

"rJii ,r,.s the materrarrty rever specrried in yourinstructions' which is drfferent than the ilite,,,at,ty ievel that *" *o"rrj nrve used rrua *" o"!n desjgning theaudit to express an opinron on the speciar purplr6 financial inrormatron of the component alone,
An audrt involves performrng procedures to obtain audit evidence about the amounts and discrosures in thespeciai purpose tinancial information rne proc-edr,r"...uJ""i"J-o-"p"n.r on the auditort jlrjgr"nt includingthe assessment of the risks of materiat ,,r#iurunt or ttre speliai[rrpo." financial inrormaiiin, whether drreto fraud or error ln making those risk ut."tarn"ntr the auditor'conslders internal contror rerevant lo theentrly's preparation of the special purpose finLnciai information;;;J", to design audit procedures that areapproprtate in the circumslances, but not for the purpose of expressin! an op,nion on the effectrveness of theentity's rnternal controi An audit atso incluiei evatuiting ilru uripr"prruieness of accounting porrcies used andthe reasonableness of accounting estimaies maoe 5y ,rni-guil";t, as weil as evaiuating the overa,presentation of the special purpose financial iniormation

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion The conclusions reached in roriiing our opinion ar"Ir-.uo on the component materiarity revelspecified by you in the context of the auort oiirre consolidated financial statements of the gro,up

n,.V-l,,ii,il'y,,'.I,,i,1li,gn,;1,l.,p',tt,t,t':.rrsi.sxo,l'7ijbjo8,98ssrrzzzoo--..'

Entail;i n lb,u)sknco.crl61. 111;, I RL : rvl,rr,sl(nco.com. np



Opinion

ln our opinion the accomp?!lils specral purpose financial information for pristine Valley Dryport pvt. Ltd.asof 31 03 2023 and for the year thLn ended hai-oeen prupur"J,ln uir'irt"rirr respects, in accordance with the
fffi",.'#:',?:'J::i*'":"#:ffX [t#',,':?""Jesa 

r-osisti;s pu,,i;,i rto instiuitro., i'.ri.o uno the poiicies

Restriction on Use and Distribution

this speoal p!rpose financial information has been prepared for purpo_ses of providing information to pristineMega Logistics Park PYt Lid to enabie rt to prepare the consolidated financial statemints of the group As aresult' the special purpose financial information is not a .on'',pet" ,"iir rinanciat ,iri";;;ir;f pristine ValleyDrypo( Pvt Ltd in accordance with lndian Rccountlng standards and is not rntended to grve a true and farrvtietu 61 7 o'""ent fairly, rn all matenar respects.the tininiiil pr.,tt, 
"j 

pristine Valley Dryport pvt Ltd as of31 3 2023 and of its financjal performance, and its casn ftowi io,. tne year then ended in accordance withapplicable financial reporling iramework unJerlying the group's- ai'counting poticies The special purposef tnanctal inf ormation may, therefore, not be sult"Ot" io, 
"roin"i;;p;;.

l:i:J:t"t 
is intended solely for B s R & Associates LLP and should not be used by or distributed to orher

Suifiasfr Kfran[efwat & Co,
Clrurtered Accountunt

For Subhash Khandelwal & Co
Chartered Accountants
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CA Subhash Khandeiwal
Membership No 256
Date 25 09 2023
Place Bjrganl (Nepat)
UDIN No. 231OO4CAOO256Dnasy
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Pristine Valley Dryport Pvt, Ltd.
Nayabazar-16, Kathmandu, Nepal
Notcs (o thc linancial statcments tor thc y0ar endcd Jl March 2023
(,'1ll uuouilt.\ tn lukh\ ol a, errcpt ilarc lah oil(l u.\.ttate(l oth?t\isc)

3. Property, plant and equipmen(
Chantscs in the rarrying valuc lor thc yrar sndcd 3l March 2023 and 3l March 2022:

Land & Building Plan( and Furniture &
FlrtDro

Olfice
coulDments

Computer &
Vehicle l otal

Gross Block as at I April 2022 25.61 463.99 8.48 7.51 t3.47 0.97 54.39 514.47{ddition durins the t) 19 0.01 0.5. t 59.41 I60 52s during thc pcriod

25.63 464.48 8.48 7.56 14.0r t.97 2 11.86 7-14.98

Accumuhtcd Dcpreciation rs at I April
2022

I I 13.56 3.91 4.51 7.46 0 12,29 r4J.t5

I'hargc lbr thc Ycar r.5tt 24.91 0.83 o.'79 1.52 0.13 5't.56 87.3t

{ccuorulated Depreciation as at 3l l\larch
1023

2.51t t3li.47 4.13 5.29 It.98 0.54 69.85 2-30.,16

21.62 -150.43 1.58 -1.02 6.0t 0.56 t2.10 4,31\e( block as at.ll March 2023 2J.04 .3 2 6.01 -1.75 2.26 5.02 0.43 r.l.l.0t 501.52

Rcachstakcrs machines uDdcr planl and cquipmcllt has hecil plcdgcd with thc h,vcrcst Bank Llmitcd heing linanccd undcr tcms ol LC

3.{, Righr Of Use Assets

Lcasohold I{nd
Gross block as aa 0l ADril 2022 15.60r.45
{dditions during rhe year

Jisrrosals during thc ycar

lross block as at 3l march 2022 r 5,601.45
A(cumulatcd amortisstion as at 3l lUarch
2t)22

s.t33.38

! harge lor the year 1.t20.29
Dislosals during thc Ycar

Accumulated amortisation rs at 3l Mrrch
2022

8,253.67

\et block as rt 3l llarch 2022 t0.468.{r7
\et block as at 3l Msrch 2023 7,347.18

( i ) Thorc ar0 no i ntangi bl u asscls rvh ich are undcr devcl opnrenr for lhe ycar cnrletl 3 I March 2023 and J I March 2022.
(ri1 No assets have been revalued durins rhe year ended 3 I March ?023 and 3 I March 2022.
(rii) l-hcrc are rh such lnrl,vcahlc prcpcnlcs whosc tirle dccds arc not hcld rn thc namc ofrhc conrpauy

Particulars emount

62.79

3B. Capital work ir progrc$s

Add: Additions during rhe ycar

Lessi Dcletion/Adjustment during thc year

Closing balatrcc as at 3l Mtrch 2023

ffi.m



Pristine Valley Dryport Pvt. Ltd.
Nayabazar-l 6, Kathmandu, Nepal
Notes to the financial statcments for thc year ended 3l March 2023
(,411 umounts in lakhs ol {, except shore dalo and as sloled otherwl:e)

Note 4: Other financial ass€ts

Non-current

Security Deposrt with Govemment Department & Others
Balances with statutory/ government authorities
Total

Loan or advances granted to the promoters, directors and KMps and the related parties:
No loan ot advanccs in the nafurc of loans arc granted to the promoters, dircctors, key managerial pcrsons
severally orjointly with any other person that are:

(a) rcpayable on dcmand or

{b) without specifyng any rerms or period ofrepayment

Note 5: Deferred tax assets/(liabilities) (Net)

Defemed tax assets/(liabilities) (Net)

Total

Note 6 : Trade Receivables

Unsecured, considered good

Trade Receivablcs

Rent Receivable

Other receivables

Total

Trade receivables ageing as at 3t March 2023

As at

3l March 2023

As at
3l March 2022

r.lt
2.00

3.1 I 3.r I

and thc lclated partics (as deflned under Companies Act,20l3), cirher

t.ll
1.00

As rt
3l March 2023

As at

3l March 2022

96ti.83

968.83

As at

3l March 2023

As at

3l March 2022

1.82

0.0ri

0. -12

r.82 0.40

Outstanding for the year ended 3l March 2023

Particulars
Less than 6

months
6 months I vear to 2 2 year to

-1 vears
More than 3 years Total

ii) Llndisputed trade receivables - considered good

iii.t Undisputcd trade rcceivables - considcred doubtful (Having
;igniticant increase in risk)
iii) Undisputed trade receivables - credit impaired
iv) Disputed trade receivables - considered good
'v) Disputed trade receivables - oonsidered doubtful (Having
;ignificant increase in risk)
vi) Disputcd trade reccivablcs - crsdit impaircd

L82 r .82

l rade receivables ageing as at 3l March 2022

Outstanding for the year ended 3l March 2022

Pa riiculars
[,ess than 6 6 nronths I year to 2 2yearto3

More than 3 years Total

(i) LJndisputed trade receivables - considered good
(ii) tJndisputed trade receivables - considered doubttirl (Having
signiircant increase in risk)
(iii) Undisputed trade receivables - credit impaired
(i\,) Disputcd tradc rcceivablcs - considercd good
(v) Disputcd tratlc rcccivablcs - considcred doubtful (Having
signiticant increase in risk)
(vi) Disputed trade receivables - credit impaired

0.40 0.40

gzk%a
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Notc 7 : Cash and Cash Equivalents

(a) Cash on hand
(b) Balances with banks:

(i) in current accounts

Everest Bank Limited- 33 I

Everest Bank Limited- 332

Everest Bank- Call Account
Himalayan Bank/Civil Bank Limited

Total

Note 8 Bank Balance other than above

(a) Fixed deposits (original maturity more than 3 months but
less than l2 months)

(b) Bank Balances held as margin moncy or as security
against Guarantees

Margin amount hold for PBG provided to NITBD- CM
Bank

LC Security Margin- Everest Bank Ltd.
Interest Income accrued on FD

Total

Bank Deposit (with maturity less than I 2 months) are tixed deposit in nature and are pledged with bank

Note 9 : Other Curr€nt Assets

Unsecured, Considered Good
(a) Advances other than capital advances

Advancc to Errploycc
Advancc to supplicrs
( )ther advance

(b) Others
Prepaid Expenses- [nsurance cost

Prepaid Expenses-Bank Gaurantee Charges

Total

As at
3l March 2023

As at
3l March 2022

28.44

5.90

121.72

80.1 I

2.l0

3 81.06

0.80

36.72

236.11 423.67

As st
3l March 2023

As at
3l March 2022

606.25
606.25

97.3 8

0.86

t2.71

1 72.3n

0,3 8

t?.7 5

111.19 791.76

for the financing ofterm loan under LC

As at

3l March 2023

As at

3l March 2022

7.17

1.89

6.19

5.85

25.52

7.3t)

ll.l,r
7 0l

s.5 5

?().0 I

47.23 10r.02#4C
E(20?o J :
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Pristine Valley Dryport Pvt. l-td.
Nayabazar-16, Kathmandu, Nepal
Notes to the financiar statements for the year ended 3l March 2023
(All amounts in lakhs q/ (, e.rcepl share data and as stated otherwise)

Note 10. Equify share capital

Authorized
800.000 (3 I March 2022 8,00,000) equiry shares of NRs I 00 each

Issued, subscribed and fully paid up
Equiry shares ofNRs I 00 each
Less: Unpaid Equiry Capital

Equity shares of t 100 each fully paid
Pristine Mega Logistics Park Private Limited
Valley Terminals Private Limited
Rivro Logistics Nepal Private Limited

Nunrber of shares 7o holding in Number of shares
held the class held

As at
3l March 2023

As at
3l March 2022

500

500.00

178.22

500

s00

273.t9
321.78 226.81

(i) Reconciliation of the number of shares outstanding at the beginning and at the end of the financial year:

As at
3l March 2023

Number of shares t in lakhs Number of shares f in lakhs

Number of shares at the beginning
Add: fi'esh issue of shares

Number of shares at the end

As at
31 March 2022

I)uring the tiscal year, Pristine Mega Logistics Park Private Limited has paid its initially subscribed unpaid shares

ii, Terms and Right Attached to equity share
The company has a single class of equity shares. accordingly, all equity shares rank equally with regard to dividends and share in the company,sresidual assets' The equity shareholders are entitled to receive dividend as declared from time to tir-ne. Each holder of equity share is entitled to onevotc per share on winding up of the Company, the holders of equiry shares will be entitled to receive the residual assets of the Company, remainingaltet distribution of all preferential amounts in proportion to the number of equiry shares held. As per the records of the company, including itsregister of shareholders/ members and other declaration received from shareholders regarding benefrcial interest the above shareholding representboth legal and beneficial ownership ofshares.

Details of shareholders holding more than 5 yo shares in the company

3,62,892
I,51,949
5,14,841

As at
3l March 2023

226.81

94.97

321.78

89.00%
t0.00%
1.00%

7,892
3,55,000

3,62,892

4.93
22t.88
226.8r

64.00%
35.00%

L00%

As at
31 March 2022

7o holding in
the class

7,12,000
80,000

8,000

5, r 2,000

2,80,000

8,000

(iv) As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding
benetlcial interest, the above shareholding represent both legal and benetlcial orvncrship ofshares.
(v) The company has neither issued/ allotted any shares for consideration other than cash, nor has issued bonus shares during the reporting period .Further, no shares have been reserved fbr issue under options and contracts / commitments for sales of shares/ disinvestment by the Company.

(vi) valley Temrinals decreased its total shareholding to 10% during the fissal year by diluting its initial holding of 200,000 shares. prisrine Megaacquired all the shares after Rivro waived its first right of refusal, and the board of the company allotted those shares to pristine Mega on Febr-Lrary 3,2023 As a result' the shareholding ratio of the JV partners has changed since the date of allotment, and the necessary documents for the amendmentand update o1'the JV agreernent with the relevant authorities have already been submitted as on the date ofreporting.

ffi



Pristine Valley Dryport pvt. Ltd.
Nayabazar-l 6, Kathmandu, Nepal
Notes to the financiar statements for the year ended 3l March 2023
(All amounts in lakhs qf {, except share data and as stated otherwise)

10. Other equity:

(a) Retained earnings: Retained earnings represent the amount ofaccumulated losses ofthe Company.

Reserve and surolus

Balance as at I 2021
Additions during the year:
Loss lbr the year
Items of OCI lor the year, net of tax

Loss for the year
Items of OCI for the year, net of tax

Remeasurement of defi ned

Retained

(72s.84)

-2,634.82

34.82

(72s.84)

-2,634.82

income for the r 2022-23

Remeasurement of defi ned benefi t olans

(725.84)Balrn.e r-
lriJ/J.{t'

Balance ls at 3l March 2023

ffi



Pristine Valley Dryport pvt. Ltd.
Nayabazar-l 6, Kathmandu, Nepal
Notes to the financial statements lbr the year ended 3 I March 2023(All umounts in rukhs o/ {, ercepr shure data und as sraretr othe:rttise.1

\ote I I Long term borrowings

Secured
Term loan fiom banks (refer note I below)

Current maturities of long term borrowings disclosed under Note I I A.

Note:

Seeured
Term loan fiorr banks

Note: l2 Trade payable

134.63 I 80.3 7tffi

As at
3l March 2023

As at
3l March 2022

i:Ji.',,:;mll H;"Jji:i*11::iXlffi1H'Al[::lo;l:'n '' 
Secured bv hvpothecarion orequipment and a, moveabre assers and sund,y debtors at interesr rare or80,6

Note I lA Current borrowings

Total

Total

Total

As at As at
3l March 2023 3t March 2022

50.91 56.08
50.9 I 56.08

As at
3l March 2023

As at
3l March 2022

Total Outstanding dues of Micro Ente tprises and
Small Enterprises (Refer note I 2. I )
Total Outstanding dues ofcretlitors other than
Micro Enterprises and Small Enterprises 920.98 307.99

920.98 307.s9

for the year endeA Jt I\{arctr 2OZ:

(i) MSME

iii) Disputed dues- MSME

(i)MSr\4E
ii) Orhcr than MSME
iii) Disputed ducs- MSME

{ffi



Pristine Valley Dryport pvt. Ltd.
Nayabazar-l 6, Kathmandu, Nepal
Notes to the financial statements for the year ended Jl March 2023
(All unounts in lukhs tt/ t, ercepl shure data und us stule(l othertrtse)

Disclosure underthe Micro'small andMediurrEnterp'isesDevelopmentAct. 1006areprovidedasundertbr theyear2022-23totheextentthe conrpanyhas received intimation front the',suppliers" regarding therr status under the Acr

As at
3l March 2023

As at
3l March 2022

1 i) Principal amount and the interest due thereon rernaining unpaid to each supplier at the end oi each accounting year.
Principal amount duc to micro and small cntcrprisc
Intclcst duc on abovc

(ii) Intcrcst paid by thc Cotnpany in icms olscction l6 of the Micro, Small and Mcdium Entcrprises Dcvelopment Act,
2006. along-with thc amount ofthc payrncnt madc to thc supplier beyond the appointod day during the pcriod

(iii) lntcrcst duc and payablc lor thc pcriod ofdclay in making payrncnt (which havc bccn paid but bcyond thc appointcd day
during the period) but without adding interest specified under the Micro, Small and Medtum bnterprises Act,2006

(iv) The arnount ofinterest accrued and remaining unpaid at the end ofeach accounting year
(v) lnterest remaining due and payable even in the succeeding years, until such date when the interest dues as above are

actually paid to rhe small enrerprises

Total

Note: l3 Other Financial t,ability

As at

0.63

13.13

2.96

3l March 2023 3l March 2022
322.95 210.0s

rr.oz
2.88

As at

Other Payable

Provision for Expenses
Audit Fee payable

Employee Salary and Benefits payable
Securiry Expenses Payable

Note 14. Other current liabilities

Duties and taxes

Contract liabilities
Advance from Party

Note I 5, Curren( tax liability (net)

Provision tbr Income Tax
Less- Tax pard including advance tax & TDS

Total

Total

339.67 254.00

As at As at
3l March 2023 3t March 2022

109.20 -s9.15
25.56 12.86

134.75 72.01

As at As at
3l March 2023 3l March 2022

-36t.7t l6t.69
-328.14 - I 81,48

Total 32.96 t78.2t

4ff{Q1
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Pristine Valley Dryport private Limited
Nayabazar-l 6, Kathmandu, Nepal
Notes to the financial statements lbr the year ended 3l March 2023
(All amottnt's in lakhs of {, except share data and as stated otherwi.se)

l6 Leases

The company's significant leasing arrangements
(A) The details of the right-of-use asset herd by the company is as foilows:

Opening balance
Additions
Derecognition

Closing Balance

Opening balance
Amortisation for the vear
Derecognition

Closing Balance

Net closing balance

(B) The reconciliation of lease liabilities as follows:

Opening balance
Additions
Derecognition

Amounts recognised in the statement olprofit and Ioss as
Interest expense
Paynent of lease liabilities
Closing balance

Within one year

One to five years
'l-otal lease payments
Imputcd Interest

Total lease Iiabilities

(D) Bifurcation of lease liabitity into current and non-current
Total lease liability
Cunent
Non -Cunent

5,60I.45 I5,60t.45

As at
3l March 2023

As at
3l March 2022

15,601.45 I 5,601 .45

2,013.09

3.120.29

9,253.67 5,I 33.39

7,347.79 10,468.07

5,1 3 3.3 8

3,t20.29

As at
3l March 202-3

As at
3l March 2022

13,548.90

1,255.93

14.97 5.-7 4

I ,439.09

(C) Thefollowingtablepresentsamaturityanalysisofexpectedundiscountedcashflowslbrleaseliabilities:

As at
31 March 2023

(3,674.48) Q,86s.e2)
I1,t30.36 t3,548.90

As at
3l March 2022

4,693.58

7 ,945.31

3,672.38

t2,647.85
12,638.89 16,320.23
1,508.53 2.771.32

I1,t30.36
3,737.45

7,392.91

I 3.548.9 t

2.418.99

lt,129,92

p%%
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Pristine Valley Dryport private Limited
Nayabazar-16, Kathmandu, Nepal
Notes to the linancial statements for the year ended 3l Nlarch 2023
(All amounts in lakhs oJ'{, exc'ept sltare datq and as sratecl orherwise)

l7 Revenue from operations

Sale of services
Handling and transport services

Total

l8 Other income

Miscellaneous income
Rental Income

Interest Income

Total

l9 Direct expenses

Handling and transport charges
Other operating Expenses

Revenue Sharing Expenses

Total

Salaries and Benefits
Total

2l Finance costs

Interest on bonowings
Interest cost on lease obligation
Total

22 Depreciation and amortization expense

Depreciation on property, plant and equipment
Amortization on intangible assets

Amortization on right to use assets
Total

5,028.42 5.365.09
5,029.42 5,365.09

Year ended

3l March 2023

Year ended

3l March 2022

Year ended
3l March 2023

Year ended
3l March 2022

3.21

18.60

60.85

3.77

10.27

48.95
82.67 62.99

Year ended
31 March 2023

Year ended
3l March 2022

1,374.73

0.3 5

l9l .53

1,255.13

30.83

r85.75
I,567 1,472.31

The revenue sharing expenses is based on annual Container volume handled above the predetermined base volume and
payable to NITDB is provided based on actual volume till 3l st March of the financial period and projected volume till 6rh
4ug2022.

20 Employee benefits expense

Year ended
31 March 2023

Year ended
3l March 2022

272.71 235.41
272.71 235.47

Year ended Year ended
31 March 2023 3t March 2022

22.05 20.87
1.255.93 1.4_1q 0e
1,277.99 1,459.96

Year ended Year ended
3l March 2023 3l March 2022

29.75

s7.56

3,t20.29 3,t20.29

lL2.59

t2.29

ffi
3,207.60 3,245.17



Pristine Valley Dryport private Limited
Nayabazar-16, Kathmandu, Nepal
Notes to the financiar statements for the year ended 3r Mareh 2022(All amounts in lqkhs of {, except share doia and as stated otherwise)

23 Other expenses

Guest House Expenses
Auditor remuneration
Bank Charges & Commission
Legal Consultancy Fee
Vehicle running and maintenance
Business promotion
Rates & Taxes
Power and fuel
Insurance cost
Printing and stationery
Repair and Maintenance Expenses
Outsourcing cost
Comrnunication Expenses
Tour and travelling expenses
Security Expenses

Office Expenses

Other Expenses

Total

Year ended Year ended

3l March 20223l March 2023

r9.59

1.94

7 5.76

I 1.09

2.69
15.81

6.92

31.01

I 1.48

4.55
20.47

30.76

2.2s

19.41

69.80

27.22

101 .40

24.04

1.25

tt4.47
7.64

12.48

8.12

0.67

32.84

14.26

6.14
36.48
25.01

4.50

15.6'7

68.72

32.36
20.06

452.16 424.7 t

&



Pristine Valley Dryport Private Linrited
Nayabazar-l 6, Kathmandu, Nepal
Notes to the linancial statements tbr the year ended 3l March 2023
(.411 annunt,s in lukh:; qf.{, except slrare data und us statetl other.wise)

21 Del'erred taxes
The major components of unrecoginsed deferred tax

As at 3l March 2023

Differences between written down value of fixed assets
Drff'erence ir: Right-of'-usc asset and lease liabilities
Provision lor expense ailowed lor tax purpose on
Del.cncd ta\ (expenset bqnefir
Net unrecogniscd Deterred tax assets

Ditl-erences berween written down value of fixed assets
as per books ofaccounts and Income Tax Act. I 961

Difference in Right-ot'-use asset and lease liabilities

Provision for expense allowed for tax purpose on
payment basis (Net)

Det'erred tax (expense),/benefi t
Net Deferred tax assets

account of
Opening Balance Un-recognised in

statetnent of profit

follows:
Un-recognised in other
comprehensive income

Closing balance

0.18
'/70.21

198._44

0.18

770.2t

198 44

968.83 968.83

'l-he major components of deferred tax (liabilities)/assets arising on account of timing ditTerences are as follows:
As at 3l March 2023

Opening Balance Recognised in Recognised in other Closing balance
statement of prolit comprehensive income

and loss
0.18

770.2t

198.44

-0.1 8

-710.21

-198.44

-968.83

The major components ofdeferred tax (liabilities)/assets arising on account oftiming differences are as follows:
As at 3l March 2022

Opening Balance Recognised in Recognised in other Closing balance
statement of prolit comprehensive income

and loss

Difi'erences between written down value of fixed assets
as per books ofaccounts and Income Tax Act, l96l

I)rflcrence rn Right-of-use asset and lease liabilities

Provision lor expense allowed fbr tax purpose on
payment basis (Net)

Def'erred tax ( expense )/benefi r

Net Deferred tax assets

968.83

-0.12 0.30

770.21

0. l8

770.2t

t98.44198.44

770.51
198.32 968.83



Pristine Valley Dryport Private I.,imitcd
Nayabazar-t6, Kathmandu, Nepal
Notes to thc iinancial statements lbr thc year ended 3l March 2023
(All untctutrts in lukh"'of (, ext.ept shure tlulu uncl us stuted otherv,i:;e)

24A Income taxes

A, The major components of income tax expense for the year are as under:

Income tax recognised in the statement ofprofit and loss
Current Tax
In rcspect ofthe currcnt year

Adjustrnenrs with respcct to previous year

Deferred Tax
In respect ofthe current year

Income tax expense recognised in the Statement of Profit and Loss

Income tax expense recognised in ocl
Det'erred tax:
Delened tax on remeasuremcnt benetit ofdefined benefit plans
lncome tax (expense) recognised in OCI

B. Reconciliation oftax expense and the accounting protit lbr the year is as under:

86.8 l

968.83 _770.51

968.83 _683.70

Year ended Year ended
3l March 2023 3l March 2022

Year ended
3l March 2023

Year ended
3l March 2022

(i)

(ii)

Income tax expense calculated at 25o/o (31 March 2022 25o/o)

Tax effect on temporary differences
Deferred tax etfect on lease liability and right ofuse asset

DTA reversed

Others

Total
Adjustments in respect of previous year del'erred tax
Tax expense as per Statement of Profit and Loss

-1.665.99
-41 6.50

752.68

-313.98

22.20

968.83

-l,409.54
-152.38

-5 5.65

346.84

-61. l9

I 05.73

6yv?d
.6-(ror#



Pristine Valley Dryport private Linrited
Nayabazar-l 6, Kathmandu, Nepal
Notes to the tinancial statements for the year ended 3l March 2023
(All amount,s in lakhs o/ {, except share data and as .trarcd otherw,i.te)

25 Commitments and contingencies

Contingent liabilities not provided for:

Perfbrmance Bank guarantees

Total

26 Earnings Per Share (EpS)

The computation of earnings per share is as follows:

Net profit as per statement of profit and loss for computation of EpS
weighted average number of equity shares outstanding in calculating Basic EpS
weighted average number of equity shares outstanding in calculating diluted Eps
Nominal value of equrty shares (in ')
Earnings per equity share (in ')

- Basic

- Diluted

l Revcnuc

Outside India
Total

2. Total assets

Outside India
Total

Major customers:
No custonler individually accounted for nrore than

3l Marc4 2023 3l Marchl}22-ffi
9.063 z nrr

As at As at

Year ended
3l March 2023

Year ended
3l March 2022

-2,634.82

3,86,62 i

3,86.621

100

-681.50
-681 .50

-'725.84

I ,91 ,714
t.9t,714

100

-378.61

-378.61

27 Disclosure in respect of Indian Accounting standard (Ind AS)-l0g: "operating Segments,,
The conrpany is set-up with the object of', intcr-alia, rendering end to end logistic solutions to the customers. This is the only activitypertbrrned and is thus also the main source of risks and retums. Thus, the Company has only one operating segment. and no repor.table
segtnents rn accordanoe with lnd AS l0g - Operating Segnlents.

Segment reporting - Geographical Information

Geographical infomration analyses the company's revenue and total assets by the company's country of domicile (i.e. Nepal) and othercountries ln presenting the geographical information, segment revenue has been based on the geographical location of the customers andsegment assets which have been based on the geographical location ofthe assets.

As at
3l March 2023

As at
3l March 2022

5,028 S,:0S.Oq
5,028 5.365.09

As at
3l March 2023

As at
3l March 2022

8,858 I 3,250.97
8,858 13.250.97

I 0% of the revenue for the year ended 3 I March 2023 and 3 I March 2022.



Pristine Valley Dryport Private Limited
Nayabazar-l 6, Kathmandu, Nepal
Notes to the financial staaenr€nts for the year ended 3l March 2023
(.411 umutnl,s in lukhs o/ {, except share dalu und us statetl othert'ise)

2E Financial instruments by category

'[he carrying value of financial instruments as at March 31,2023 is as lbllou's:

Balance sheet caption Amortised cost
Fair value

through profit
and loss

Fair value

through other
conrpreh ensive

Total carrying
value

Level I Level 2 Level 3

Financial assets

Non-current

(i) Other financial assets

Current
(i) Tradc rcceivablcs

(ii) Cash and Cash equivalcnts

(iii) Bank balanccs othcr cash and cash cquivalcnts

Financial liabilities

Non-cu rrent
(i) Borowings

(ii) Lease liabilities

Current
(i) Bonowings

(ii) Lcasc liabilities

(iii) Trade payables

(iv) Othcr llnancial liabilities

Total

134.63

7,392.9t

50.91

3,737.45

920.98

339.67 339.6'1

3.1 I

1.82

236.17

7 t7 .t9

I .82

236.17

24t.09 237.98

134.63

7,392.91

50.91

3,737.45

920.98

12,576.54 12,576.54

The carrying value of tinancial instruments as at March 31,2022 is as lbllows:

Fair value

Amortised cosr through Profit
and loss

Fair value
through other
comprehensive

income

Total carrying Level I Level 2 Level 3

valueBalance sheet caption

Financial assets

Non-current

(i) Other financial assets

Current
(i) Trade receivables

(ii) Cash and Cash equivalents

(iii) Bank balances other cash and cash equivalents

Financial liabilities

Non-current

(i) Borrowings

(ii) Lease liabilities

Currenl
(i) Borrowrngs

(ii) Lease liabilities

(iii) Trade payables

1ir) Other financial liabiliries
'l'oIa I

254.00 254.00

3.l l

0.40

423.68

791.76

0.40

473.68

I,2 I 8.95 424.08

180.37

1r.179.92

56.08

2,4t8.99

307.99

r80.37

I1,129.92

56.08

2,418.99

307.99

14,347.34 14,347.34



Pristine Valley Dryport Private Limited
Nayabazar- I 6, Kathmandu, Nepal
Notes to the financial statements for the year ended 3l March 2023
(All amounts in lakhs oJ {, except share dara and as stated other,,ise)

29. Related Party Transactions

a) Names of related parties and related party relationship

Name of entity
Pristine Logistics & Infraprojects Limited
Pristine Mega Logistics Park Private Limited

b) Key Management Personnel (KMp)
Rajnish Kumar
Amit Kumar
Baburaja Rawal

c) Transactions during the period with the related parties:

Ilelationship
Ultimate holding Company
Holding Company

Designation
Director
Director
Director

Nature of transaction 3l-Mar-23 3l Marh 2022
A) Transactions durlng the period with Key manaserial Derson
i) Short term employee benefit
ii) Post-employernenet benefi t

B) Transactions during the period with Holding Company
Pristine Mega Logistics Park private Limited

Amount received towards the share allotment 1,5 I,94,900 3,s5,00,000.00
Amount recevied as an advance 1,43,59,180
Sales of railway materials during the Fy -6,28,320
Expenses incured on bj!4! r&o-pany -68,102 l1,718

Balance outstanding at the period end -5,08,95.739 -3.58.39.537

#.r.m



Pristine Valley Dryport Private Limited
Nayabazar- I 6, Kathmandu, Nepal
Notes to the linancial statements tbr the year ended 3l March 2023
(All amounts in lakh.t of {, except share data and as srated othent,ise)

30 Financial risk management

The company's activities expose it to a variety of financial dsks: marker risk, credit risk and liquidity risk. The company,s primary fbcus is to
foresee the unpredictability offinancial markets and seek to minimize potential adverse effects on its financial performancg.

Risk Management framework
The company's board of directors has overall responsibiliw tbr the establishment and oversight of the company,s rrsk management fiamework. Thecompany's risk management policies are establishcd to identify and analysis the risk faced by the company, to set appropriate risk llmits andcontrols and to monitor risks and adherence to lirlits,

a) Credit risk
credit risk is the risk offinancial loss to the company ifa customer or counterparty to a financial instrument fails to meet its contractual obligations.
Credit risk arises principally fiom trade receivables, loans and advances, cash and cash equivalents and deposits with banks and other tinancral
assets. The carrying amount ofthe financial assets represents maximum credit exposure.

Expected credit loss on financial assets other than trade receivables :

credit risks on cash and cash equivalents and bank deposits is limited as the company generauy invest in deposits with banks with High credit
ratings assiSned by dornestic credit agencies. The company does not expect the counterparty to faii to meet its obligations. The loans primarily
represents security deposits given primarly towards performance security to the customers and for the facilities taken on rent. Sush security depositwill beretumedtotheCompanyafterthecompletionofservicesor attheentlofleasetermasthecasemaybe.Hence,thecreditriskassociatedwith
such deposits is relatively low. Accordingly, no provision for expectcd credit loss has been provided on ih"r. llnancial assets. Credit risk on trade

Trade receivables and unbilled revenue
Trade receivables are typically unsecured and are derived from revenue eamed from customers. Customer credit risk is managed centrally and is
subject to the clompany's policy and procedures which involve credit approvals, establishing credit limits and continuously monitoring the credit
worthincss olcustomers to which the company grants credit terms in the normal course of business. outstanding customer receivables are regularly
ntonitored The Company uses expeoted credit loss tnodel to assess the impainnent loss, The Company uses a provision matrix to compute the
expected credit ioss allowance for trade receivables. The provision matrix takes into account available external and internal credit risk lactors and

b) Market risk
Market risk is the risk that future cash flows of a financial instruments will fluctuate because of change in market price. Market comprises two types
of rlsk narnely: currency risk and interest rate risk. The objective of rnarket risk management is ro manage and control market risk exposures within
acceptable parameters, while optimizing the rerurn.

i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows ofa hnancial instrument will fluctuate because ofchanges in market interest rates.
The Company borrowings are at fixed rate of interest. The Company's interest eaming financial assets are loans given and term deposits with banks,
which are fixed rate interest bearing investments and accordingly, the Company is not significantly exposed to interest rate risk.

c) Liquidity risk
The Company's principal sources ofliquidity are cash and cash equivalents and cash generated fronr operations. The Company manages its liquidity
needs by continuously monitoring cash inflows and by maintaining adequate cash and cash equivalents. Net cash requirements are compared to
available cash in order to determine any shortfalls.

Short term liquidity requirements consists mainly ol trade payables and other liabilities arising during the normal course of business as of each
reporting date The Company maintain a sufficient balance in cash and cash equivalents to meet its short term liquidity requirements. The Ciornpany
assssses its long term liquidity requirements on a periodical basis and manage them through internal accruals.

a
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Pristine Valley Dryport private Limited
Nayabazar-16, Kathmandu, Nepal
Notes to the linancial statements lbr the year ended 3l March 2023
(All amounts in lokhs of'(, excepf share data and as stated otherwi.se)

3l Capital Management
A. Risk Management:
The Company's objectives when managing capital is to safbguard its ability to continue as a going concem (so that it is enabled to provide returnsand create value for its shareholders, and benefits for other Jakeholders), ,uppon business stability and growth, ensure adherence t0 the covenantsand restrictions imposed by lenders and / or relevant laws and regulations, and maintain an opti,al and eificient capital structure so as to reduce thecost ol'capital However' the key objective olthe company's capital nranagenrent is to, ensure that it maintains a stable capital stl.ucture with thetbcus on total equiry' uphold investor; creditor and custorner confidence, and ensure future development of its business activities. In order tomaintain or adjust the capital structure, the company may issue new shar.es" declare clividends, retum cupitul to shareholders, etc.

The company malrages its capital structure and makes adjustments to it, :n light of changes in economic conditions or its business requirements.

The Company monitors capiral using a gearing ratio calculated as below:

As at As at
-31 March 2023 3l March 2022

Non-current bon'owings
Current borrowings
Total debt
Equity

Total capital
Capital and Net Debt
Gearing Ratio

134.63

50 91

185.53
(3,886.44)

(3,886.44)
(3,700.91)

(0.0s)

180.37

56.08

236.44
( r,346.60)
(1,346.60)

(r,r I 0.ls)
(0. I 8)



Pristine Valley Dryport private Limited
Nayabazar-l 6, Kathmandu, Nepal
Notes to the financial statements for the year ended 3l March 202-l
(All anrcunts in lakhs o/ (, excepl share data and as stoted otherwise)

32 Ratio Analysis

a. (lurrent Ratio= Current assets divided by Current Liabilities

Cument Assets

Currcnt Liabilitics
Ratio

7o change from previous year

Reason lbr change more than 2So/o:

b. Debt equity ratio: total debt divided by total shareholder,s ,s equity

Total Debt (excluding lease liabilities)
Total equity (excluding Non- controlling interests)
Ratio
r7o changc from previous year

Reason fbr change more than 251/o :

c. Debt service coverage ratio= earnings available for
and principal repayments

As at As at
3l March 2023 3l March 2022

I,002

_ 5,217
I,3 I 6.85

3.287.28
0.1 9

-52.030A

As at As at
3l March 2023 3 I Ma rch 2022

186

-3,886

-0.0s

-72.81yo

debt services divided bY total interest

0.40

236.44

- 1,346.60

As at As at
3l Nlarch 2023 3l Murch2022

(Loss) after tax

Add: Non cash operating expenses and finance cost
l)epreciation and other non cash operating expenses
I--inance costs

Earnings available lbr debt service
Intcrcst on borrowings and lcase Iiabilities
Principal repayments ofborowing and lease payments
Total Interest and principal repayments
Ratio
%u change l'rom Previous year

lleason lbr change more than 25yo :

_2,63-s

3,208

1.218
1,851

I,2'78

8 I ,45,10 t

81,46,579

-725.84

3,245.17
I,459.96
3,979.29

1 ,459.96
2,918.02

4,377.99
0.00

-99.980/,
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d. Return on equity ratio/ return on investment ratio= Net profit.rrlicr tar divirlcd by Average shareholder,s equity

As at As at

Reason for change more than 25o/o: Not appricabre as the company is engagcd in providing of.seruices.

l" Trade receivabres turnover ratio= Net sares divided by average tradc receivabres

(Loss) after tax
Avrvagc sharchol<icrs's cquitylcxcluding Non- controlling intcrcsts)
Ratio
o/o change liom previous year

Reason lbr change more than ZSoh I

e. Inventory turnover ratio= Net sales divided by average Inventory

Sale of services

average Inventory
Ratio
(% 

change from previous year

Pa rticu Iars

Sale olservices (net)
Average trade receivables
Ratio
7o change from previous year

Reason for change more than 25oh t

Particu lars

Net purchases

Average trade payable

Ratio
Vu change from previous year

Reason for change more than 2St/o t

g"l'rade Payabres turnover ratio: Net purchases divided by average tradc payabres

_31 March 2023 3l March 2022

-2,635 -725.84

As at As at
3l March 2023 3l March 2022

5.028 5.365.09

As at As at
3l March 2023 3t March 2022

5,028 s36s.09

I .014.s38.42 ----J5J;t_
-14.27yo

As at AS at
3l March 2023 3t March 2022

t,567

-19.260/0

614

- 

,lAt'1u

t.55 3. l6



h. Net capital turnover ratio= Net sales divided by rvorking clpi(al

Sale of services (net)
Working Capital
Ratio

Yo change liorn previous year

Reason lbr change more than ZSVo :

i. Net profit turnover ratio= Net profit after tax divided by Net sales

(loss) af'ter tax

Sale ofservices (net)
Ratio
%u chtnge from previous year

Reason for change more th?n ziyo i

(Loss) before tax
Add: finance costs
Earnings belbre interest and taxes
Tangiblc Nct wodh (total assets_ rotal liablitics- Intangiblc asscts)Total debt (excluding lease liabiliries)
Capital Employed
Ratio

7, change liont previous year

Reason for change more thxn ZSyo :

As at As at

%2022
5,02u 5,165.09

-4)tt-r.al{ -l O?n 41

-l.te ---in
-56.18y,

As at As at
31 March 2023 3t March 2022

-2,635 -725.84
s o?R

-0.s2 --=...........-

- 

-0.14
287.31V"

j' Return on capitar emploved = Earnings belbre interest and taxes(Et r.r-) divided by capitar Emproyed

As at As at
3l March 2023 3l March 2022

-1,666
1,278

-388
-3,886

186

-1,409.54

l,459.96

50.43
-t,346.60

288.54_3.70t _t.058.06
0.r0 -------_0JJ

-319,98o1t



Pristine Vafley Dryport pvt. Ltd
Notes to the financiat statements for the r endcd l\Iarch 3 1,2023

l. Company Information

Pristine Valley Dryport Pvt. Ltd. is a private limited company estabrished in joint venture with rndianand Nepale.se participation, wiilr limited tiabiiity;;;;;f,1"0 in the company Resistrar office onAshad '19' 2077 under the companiesect, zods ;;;;;y is registered with rn6ome Tax office(PAN 609754971) on r9 Asiial .2g!7 il;;il;-.h.as been estabrished for efrective
ilJi;'"'"'t 

and operation of lnland ctearance D"p;i(t'dD) tocated at Sirsiya-25, Birgunj, parsa,

lnitially company was registered as Pristine Nepal rerminals pvt. Ltd and the name of the companywas subsequently changed to Pristine-Vrrrev oivport niri. 
ltaaqtxtra ordinary Generar Meetingheld on 21 Jutv znzo p6 snawanlozzl cri^iJii;;; ilr;" corporate sharehorders namery M/SPristine Mega Logistics Park iuf r-to. lrnoiJn iorlp"rr'".0 highest bidder and awardee ofcontract No-NlrDB-o&M-LlcB/FYzois)o-01j "ri3'1J,,", 

rnrJ"tru,t-pri ito (Neparesecompanv duly reglstered under the corlp?.nt n"t ib-osi"ro^y1g Rivro Logistics Nepat pvt Ltd.(Nepalese Company duly registered unOer the Company Act 2063).

The company has taken over the management and operation of the lcD Birgunj from Nepalrntermodar rransport Deveropmeni 
?;;jii^l'ffiii, ,'[rxil,,rg sovernins ooov ,]n0",. Ministry ofcommerce and lndustriet oi rtrup"rt with effectivelr#; August 2020 asper the terms andconditions of the "Agreement to Lease the Assets ior operation and Management of rnrandcrearance Depot at Birgunj ,,u*""rt"JiJil;; 

i"n" ""r#;rj and NrrDB on 08 Jury 2020
2, Basis and Accounting policies

2.1 Basis

2.1,1 Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards(lnd AS) as per the companies (lndian Accounting s*Jr.arl Rules, 2015 notified under Section133 of companies ect, iol:, lihe'Act') and "rh;;;;;;t provisions of rhe Acr. .fhe 
financialstatements up to and for the year ended March 3 t,zizi.i'*rrrprepared in accordance with the

.:i$ffffi:ffff::?lf;.ttrdards) Rures, 2006, notinJ,,a.. b.,iion r33 ;irhe-ict and orrrer

2.1.2 Basis of measurement

Thesc financial statements have been prepared on the historical cost basis except for certainfinancial assets or liability that are m.arured at fair value o,. amortir.a cost (refer io accountingffl:filffi:Ii::[fffi:). rhe methods used ,o *..,u,. fair varues u.. ii,*,r.a further in

2.1.3 New and amended standards adopted
The company nu. uo.:r,:g 

rne 
foilowr ng amendmenrs to Ind AS standards from r Aprir 202 1 :o Extension of covrD- l g rerated concessions - amendments to Ind AS 1 l6o Interest rate benchmark reform - amendments to Ind AS r09, Financiar Instruments, Ind AS r07,Financial Instruments: Disclosures, Ind AS 104, InsrrunJ.'.ior,ructs and Ind AS I I 6, Leases.

#; ##ffi::['o.:: :["ffi*ffi'"1?J;1?, iln: il i:;,:,,"*,, 
recognised in currenr and prior pe,ods

ffi



P_ristine Vailey Dryport pvt. Ltd

lVlarch 3l
2.1.2(a) Amendments to standards issued but not yet elfective

The Ministry of corporate Affairs has vided notification dated 23 March 2022notifiedcompanies (lndianAccounting standards) Amendment Rules,2022 *hi.h ;;;;;;iin. rotto*rng accounting standards. TheseamendmentsareeffecrivefromAprir 0r,2022".d.;rr;;1"-;;iispermittedinsomecases

r Ind As 16, property plant and equipmento Ind As 37, provisions, contingent Liubilitr., and contingent Assetso Ind A. 
]9],First time adoption of rndian a."ounJrfii"?Oura,o Ind As 103, Business Combinationo Ind As 109, Financial Instrumentso Ind As 41, Agriculrure

HHl"J,..;[::i:;'ffffi:;:lu'', to ltave anv nrateriat impacr on the financiarsrarements orthe company ror rhe

2.1.4 Functional and presentation currency

These financial statements are prepared in lndian Rupees, which is the company,s functional andpresentation culrency' All amounis have been .ourd.a-ri io the nearest racs ind two decimalsthereofexcept share data and per share data, unless otherwise stated.

2,1 .5 Current and non_current classification

il:r,?:T,ij|] 
presents assets and liabilities in rhe balance sheet based on currenr/non-currenr

An asset is current when it is:

r Expected to be realized or intended to be sold or consumed in normal operating cycle;o Held primarily for the purpose of trading;o Expected to be rearized within twerve months after the reportingperiod; oro cash or cash equivalent unless restricted from u"ing.^.-li;ged or used to settle a Iiability forat-least twelve months after the reporting period.

All other assets are classified as non_current.

A liability is currenr when:

o It is expected to be settled in normal operating cycle;. It is held primanly for the purpose of trading; 
"

o It is due to be settled within twelve months after the reporting period; or' There is no unconditional right to defer settlem.rt orit.-liubility for at least twelve monthsafter the reporting period.

All other liabilities are classified as non_current.

All assets and liabilities have been classificd as current or non- curent as per the company,soperating cycle and other criteria set out in Schedule til to the Companies Act, 2013. Based on thenature of products and the time between the acquisrtion of assetsfor processing and their rearization

2023



Pristine Valley Dryport pvt. Ltd
Notes to the financial statements for the ended March 3l 2023

in cash
lxffi:#iffiH::.'ll-'Jji:.#.*T::"1..P:'-:.,tty.d its operating cycre ro be wirhin r2tor the purpose of currenr and non_ ;r,.r.ri;i;r:;;:::l# 

""I."J::[ilJ;fr:;,i.:Deferred tax assets/liabilities are classified as non_current.

2.1.6 Use of estimates and judgements

In preparing these Ind AS financial statements, management has rnade judgements, estimates andassumptions that affect the application oru".ounii;fi;i;;;;;nd.the reported amounrs of assers,riabirities, income a,.,d experiser. e.rr"r resurts ;;;;$;;;;om these estimates. Esrimates and
HfJ'#:;:"H:ili:L:re reviewed on un ongoing basis. Revisions ,r..."r,ii"g-."r,iru,., u,.

Assumptions and estimation uncertainties:

Information about assumptions and estimation uncertainties that h_ave a significant risk of resultingin a material adjustment in tt,. y"u, ;;;irg March 3 l, 202 i;-;cluded in the following notes;
This note provides an ovcrview of the areas that involved a. higher <Jegree of judgement orcomplexity' and of item which are more likely to u. ,,ut".,uity adjusteci due to estimates andassutnptions turning out to be different tha,.those.oriti;;j;;;r;.rsed, Detaired informarion aboureach of these estimates and 1uag.r"nt, rs incruded ;" .;l;; notes together with infbrmationabout the basis of calcutution"ror"each aifected line iiem in'ir-,. tnun.ial sratements.

i) Recognition ofdeferred tax assets/ (liabilities)

::fxeaXfiLTf,'u* 
expense is calculated.based on the differences berween the carrying varue of

considered ,.,,r":'u? f',illi::,i::Tiiili::m::',f:,::ru:,lrX;:.,,,H ffit**[assessment of fufure-recoverabiiity of the defenea 
", 

u.r.i,. i*p..t.a recoverabirity may resurtfrom expected taxable income i, ilrr rutu.., planned ounrutiio*'or planned optimizing measures.Economic conditions may change ura i.ua ,o u ain ..ni-;;i;i", regarding.e.or.rib,ity.
ii) Provision for employee benefits

The measurement of obligations related to defined benefit prans makes it necessary to use severarstatistical and other taciors tt.,ut uri"nrpt to anticipate rrtuie events. These factors includeassumptions about the discount 
'u,., th. ra,te of future compensation increases, withdrawal,mortality rates etc' The management has use,l the past trends 

"rJ 
ir,r* expectations in <Jeterminingthe assumprions which u.. rr.-.d ir r;;;;;_ent of obligations.

There are no assumptions and estimation uncertainties that have a significant risk of resulting in amaterial adjustrrent within the next financial year.

;#r,ru:;t;l#:tt'"d useful lives and residual values of property, prant and equipment

Management reviews its estimate of useful lives of property, plant and equipment and intangibleassets at each reporting date, based on the expected uiitity o? lt l urr.rr. Uncertainties in these



Pristine Valley Dryport pvt. Ltd
Notes to the financial statements for the ended March 3l

estimates relate to technical and economic obsolescence that may change the utility of property,plant and equipment.

iv) Impairment of trade receivables
Impairment of trade receivables is primarily estimated based on prior experience with and the pastdue status of receivables based on factors that include ability to pay and payment history. Theassumptions and estimates applied for determining the provision'ro. impal#"ni ar. ,eviewedperiodically.

v) Impairment of financial assets
The impairment provisions for financial assets disclosed are based on assumptions about risk ofdefault and expected loss rates. The Company ,.es l.,agemlnt in making these assumptions andselecting the inputs to the impairment calculation, based Jn the company,s history, existing marketconditions as well as fotward looking estimates at the end of each."po,-tirg p".ioa.

vi) Contingencies
Due to the uncertainty inherent in legal matters, it is often difllcult to predict the final outcomes.The cases and claims against the Company often raise difficult and complex factual an6 legal issuesthat are subject to many uncertainties and complexities, including but not limited to the facts andcircumstances of each particular case and claim, thelu.irai.iion and the differences in applicablelaw' in the normal course of business. The company rontuttr rith legal counsel and certain oth.,experts on matters related to Iitigations. The company accrues a liabili-ty when it is determined thatan adverse outcome is probable and the amount of tholoss can be reasonably estimated. In the eventan adverse outcome is possible or an estimate is not determinable, the matter is disclosed.

2.1,6 Measurement of f air values

The Company's 
-accounting 

policies and disclosures require/ rnay require measurement of fairvalues, for both financial and non-financial assets and liabilities. The ctmpany has an establisheclcontrol framework u'ith respect to the measurement of fair values. This includes a team that hasoverall responsibility for overseeing all significant fairvalue measurements, including Level 3 fairvalues.

The team regularly reviews significant unobservable inputs and valuation adjustments. If third partyinformation. suc.h as broker quotes orpricing services,ls used to measure fbirvalues, then the team
assesses the evidence obtaineci from the third parties to support the conclusion that these valuations
meet the requirements of Ind AS, including the level in the fair value hierarchy in which thevaluations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs usedin the valuation techniques as follows.

- Level l : quoted prices (unadjusted) in active markets for identical assets or liabilities.- [ evel 2: inputs o.ther than quoted prices included in Levcl I that are observable lor the assct orliability, either directry (i.e. as prices) or indirectry (i.e. derrved fi.om prices).- Level 3: inputs for the asset or liability that"are not based on observable market data(unobservable inputs).

when measuring the fair value of an asset or a liability, the company uses observable market dataas far as possible' If the inputs used to measure the fair value of an asset or a liabilitv fall into
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S,l||::il i J ?,"", :,:j ji:#i 
: Hl:.,l,T 11T,?;,i:::*: l il ti,,. m easurem en t i s catego ri ze d i nentirery in rhe same l"u.l ofihi-fui;;;,;I;lierarchy as the Iowest levet inpuiil"il;;;fil#,the entire measurement.

its

to

2.2 Significantaccountingpolicies

2.2.1 Property, plant and equipment and depreciation

2,2,1.1 Initial recognition and measurement

Items of property' plant and 
.equipment are measured at cost. less accumulated depreciation/amortization and accumuluted i;;u;ent losses. cost lnJude, .*p.rJi,u..' ,;,ui ,, directry

il:l?i,fffi I"T:flT ffi '.]#,*ii::*;;j",, ::::ffl necessary ror it,o be capab,e or

clost of an itern of property' plant and equipment-cornprises its.purchase price, incruding importduties and non-refundatlt;;i.h^"1ri"r,,.1r,", 
g.a;"rig,,."ir'discount, ana reuates, any directryattributable cost of bringing th" it;;;; its working .orioi,i- for its intended use and esrimaredcosts of dismantling and reriroving the iiem and rest-oring;;;;," on which it is rocated.

If significant parts-of an item of property, plant and equipment have different usefur rives, then theyare accounted for as separate items'(major componenis) of property, prant and equipment.

2.2.1.2 Subsequent costs

Subsequent expendifure is recognized as an increase in the catryingamount of the asset when it isil:ii:':jll:fliyi"T#fl;:[";,x1'J*;;;r'l;l#'.j1,?'.,*"0 wirr nowioih-. .nte,p,i,.

2.2.1.3 Derecognition

Property, plant and equipment is derecognized when no future ecorrheir use or upon tn.ir airporui-c.i'r"r"*a losses on;il;;;;i;;".T';:;':ffi;.r#T[:,i"#equrpmenr are derermined bv compa.,',r ,1.:l:o:;J; ;#;jsp"osar with rhe carrying amount ofpl'operty, prant and equipnrent. and are ficognizcd in rhc staremerrt of profit and lois.
2.2.1.4 Depreciation

Depreciation is calculated on cost of items,o.f propefty, plant and equipment less their estimatedresiduat varues over their .rtirutJ rr.iirr^rir.r'rrt;; il^;;;ti., oo*n varue method, and isgenerally recognized in the statement oip.ont and loss. 
)n down value method

Depreciation on additions toldeductions from nrnne.r.r nra-+ o_ .

charged on p.o-,,iu r,u,i, r.o.Lp il;,:il fi:ff?; lll:J,ffiJ;nofi?l ll;:i,#;.J:,, 
,,

ir:i:ffitffiiliiX?*;:'"*l iives and residual values are reviewed at each financiar year-end and

where it is probable that fluture economic benefits. deriving from the cost incurred wiI flow to theenterprise and the cost_of the it., .r, u. n-,"usured reriabrf, ,uur.iu.n, expenditure on a properry,planr and equiprnenr arong-with i,r ,rrr".,ir"a o#..irili.;;#, is charged off prospectivery

ffi



Pristine Vailey Dryport pvt. Ltd
.\otes to the financial statements for the

over the revised useful l,ife detennined by technicar assessment. Depreciation is accordingryprovided at the rares carcurated 
", i,,,.'frrr, if usefur rif.;**;;;;a ,n ,un c of Schedure II of the.1.,Ull;::*?;ffi;:i;;;;;;;;;unl*.,.n,are renective orthe usetur rire orsuch assers

Particulars
Railway sidings

ended March 31,2023

Useful life*
30/60 years

xBased on independent technical evaluation, the estimated usefur rife of certain items of rairwaysidings and buirding i, diff."r;;;;1T 
1!. 

,r.ir;lj;;; jrir..,u", 
under parr c oischedure rr orthl,t'#ffi;l*:l,i.lli;ilH:lf;;';s"ent berieves i,'it 

" 
,.p,.,enrarive or usetur rives or these

2.2,2 Intangible assets and amortization

2.2,2.1 Recognition and measurement

Intangible assets.that-are acquired by the company, which have finite usefur Iives, are measured at
cost less accumulated u,ortirrtio, 

iia ,.rrri,!"ii;;;;;.rt rosses. crriir.ira"s any directryattributable incidental expenses n..rrrury to make the assets ready for its intender, use.subsequent expenditure is recognized as.an increase in the carrying amount of the asset when it isil:i*, : 
jll:ffiffi:i.il: 

fu _mffi ffij i# li,t, n.,,.."0 ;ii r ;; ;" th e en,erpri se

2.2.2.2 Derecognition

An intangible asset is, derecognized when no future economic benefits are expected from their use

ii::H,fftjii"Jll;3#l,^lflfilT,ii j*fli'nx, 
:;ntrm 

orin,angib,;;,,;;." de,ermined
recognized in the statem.nt orp.oni und loss. - J amount of intangible assets and are

2.2.2.3 Amortization
Amortization is computed to write 

",fljl..:^:.1,_rf intangible assets less their estimared residual;ffiJJL1X'[,j:*HJ:+.1'"',*,tt'u,x''n, ;h;';ffi;;-rine methoJ, il"i: incruded in

i#fflil"[ilrHtir"ft}'o.o]1,'J:" "o residual values are reviewed ar the end or each financiar

2,2,3 Cash and cash equivalents

cash and cash equivalents in the balance sheet comprise cash il banks and on hand and short-termSiH:[I'l| il,i].''"' 
ttt"'itv-"il'rrree monrhs o. r"rr, ,r.,irr., are subject to an insignificanr risk

2.2.4 Financialinstruments

f.xilx'i':: J;:fi?::ILH:?Hffiji:'gives rise ro a nnanciar asser of one enriry and a nnanciar



Pristine Valley Dryport pvt. Ltd.rores to the financial statements for the ended March 3l 2023

2.2.4.1 Financial assets

Initial recognition und messurement

All financial assets are recognized initially. at fair value plus, in the case of financiar assets not:::::::i?1ft,ilffi:[:::l ;.* o. io,,, transaction coJ,,?", are a*riburabre to the acquisirion

S u hs eq u e nt m eas urem e nt

q, Debt instrumenfi il umorfized cost

A 'debt instrument' is measured at the amortized cost if both the folrowing condifions are met:j:] lffi:,Li:l;i'rlJlt;il;il; moder whose ;j;"d. is to hJrd ;;;; r;;'",,,ecting
(b) contractual terms of thtti:ilg'* rise.on specified dares to calh fro,ys rhar are sorery paymenhor principar and i nrerest (' sf,r' ; ",,1.,. 

pi.ir.ip;iffi#;;tstanding.
After initial measu

f ;.ffi [*[*fr '":f,[f#x;;{liiff .T::#J::[tiqi',1,:i.tili:i:.",.::ili:ti
arrr orri zari on i s i nc ruded r, ?,,",..'r, #."u."i$,:TH:i?ilfff:ffl::r# tt.if, i[IlffiTH'jT,il'r1'#'"il;;i;in""r"#,!n,*, orprofit unaiorr. rhis categoryg.n"ruirv appries

b. Debt instrumeil at FVTOCI (Fuir Vatue through OCI)
A 'debt instrument' is classifled as at the FVTocr if both of the foilowing criteria are met:

iii,,#il1Tj::il::1i,::siness 
moder is achieved borh by corecting contractuar cash nows and(b) fne asset's contractuai cash flows represent Sppl.

Debt instruments included within the FVTocr category are measured.initiaily as weil as at each
reporring date at fair value. err.'rrrr.,'o1.r.,nti ui....o!nir"d in the ocl. However, the
cortrpany recognizes interest incorne' impainrentrosr., a ,.".?rri, and foreign exchange gain or
ross rn the profit and ross. o, a.-r.."Jriiio,, or tn. ,rr.i. .rrrlr,ir. gain or toss ire,)iousry;T itrE'j.il :,: J'.:Tl i : 'Jff*ff 

*, ff 
jxll j*:*U * t, *:ff [ :,,. o w h i is, h. r d i n !

Debt instrument at FVTpL (Fair value through pro/it or loss)FVTPL is a residual category rot a.ui-irr,,.irents. Any debt instrument, which does not meet the
criteria for categorizutiorit ut'u,nlJ;;i.#, or as Fviocl, i, 

"irr.i,.o as at Fvrpl.
In addition' the cornpany may elcct to classrfy a debt instrument, which otherwise meets amortized

i:p,ffi[,":[:::?d 
u' ui pvrpi Hi]::r:::r, 

"r..rio, i, uii"*.a onry irdoing so reduces

::3;l;:u;;*:;l:[,*.Hffi#i:ff i,.lHff :?g:*J#:,,;;fi:?JJ*f,TiixitjilJ;
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2023

d, Equity Investmenb

AII equiry instruments in scope of Ind-AS 109 a-remeasured at fair varue. Equity instruments whichfi:ff'*Hfi'ding 
are .lr;;;;;'rJu, roi, ,,3rr. 

1r,r"?sn"r.n,.uno ross ir,vrRl). For a, othercomprehensir.tltt' 
the company deci{;s toclassify ti""."#. .i,rrrr r, 

"irii.'##inrougrr otrrermakes such.,,'nto" 
(Fvocl) or faLvglu.e thr;rgh orri,,rro r"r, trvipil.'an. aorru*recognirion 

"ri:H.il.lt,instrument 
by instrumeniu,rlit'irr. ctassification i, ,lo. on inirial

i:T.::lffiii;:l:,"ff*"::foilo:0"'', 
instrumenr as at Fvrocr,. then ail fair varue changesamounts rrom oci.to p&r"";;;;',11;Ti,iri,'."rffi1if"*: 9.i rn.'. i' ," ...y.tirg or;t,.cumulative gain or toss within effiDsre 

ur t'veslment' However, the Company mai transfer the

:::H 1TT1;:.;J;;',;lT,x:l,i' the Fvrpl catesory are nreasured ar fairvarue with ail changes

e. Derecognition

A financial asset (or,. where applicabre, a part of a financiar assefinancial assets) l" p.i,nu.iiy ;:l;."d; (i.e. removed r.on,, ,t .t 
oJlll 

lf ., c:rpany of simirar
L ompany's balance sheet) when:o The rights to receive cash flows frorn the asset have expired, or' 

ry ;:#{ 
liiii:Xii'.Tx"'.iJn ::l;*: *i*i# *,.{: 

ws rrom,h e as s e, or has a s s um e dunder a 
,'pass.-rhrough' ;';rs.;;;,;' fr] i,T,l"*j11":t 

material delay to a thiro prrif
substa,riarrv urr rr," ?i.r,H"ffiTI. :1.0,#':::.t1.1 

,f:. co*purv'r,u",'uu,,r..,.a
transfet,ed nor rerained ruu*uniiurty 

"riirr"'rrrtr";n:t1!-l 'nr 
company has neither

transferred control of ,na urr.i,--""*"r 
@rI trrs rtsKs and rewards of the isset, but has

l: Impoirmeil ofJinancial assets

In accordance with Ind AS 109, the Cormeasurenrent and recogniti", 
"r;;;;j.;;,Ti::J#fl:.i,.J,ffi1:1-11e<rit ,ross 

(ECL) moder ror
For recognition of i ."" 

"" trrr lrrrarlclal assets and credit risk exposure.

tr,,,*r,.ir,.,ffi#l,;J:;:Tl::;H,,i:,#iillTffi,.;H,JJi;illi,i.".I!lilj:,il:1ff:

I'i G, : 
?:.}xTli.'j il :i#'ll ; ii ffijl, #r:i ;ljr i1,,?.] e. r". 

. 

i,ip, i,.. n,,. s s

[-:lJ.TltniiilJ"'9*'"'t 
r'p-,.-,;;*.ir1j:l;; ;; ,ilJ a signincant increase in crediton l2-month tc-'-gnition' 

then the entity reverts to recognizingiilpui..,.rt 
ross alowancl based

2.2.4.2 Financial liability

Initiol recognition and meosurement

Financial Iiabilities are classified and measureattributable ,*r'""J", .;il.'il:"[fr;lli1"'illl'i,l recogn.ition, ar rair value (i.e net ordirectryotl.,..pujult.-"-qwrrUl.r 
costs' The company's frnancial riu6iritl".'in.lude borrowings, trade and

ffi
Subseq u ent n, eos u remenf
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b.

ended March 31,2023

,. ;::,::_.,:,:l:::":rnanciat 
liabitities depends on their classificarion, as described berow;Fiyycilt liabilities at amorfized cost

fill.jil::Bitriiil'J:e['J"'j,fuiil'llllr,:,;5.,rr::!::,,r{ measured ar amorrized cost:::lg,l:,Er+ ,,#; : G;;,,il'illJ.'J :iJ,
'* :f ::T::', :::';n ; ;;a ; ;ffi ;,h:T:ffi:#J

[?,",.,,"ff r:lfi x,1,.ffi*1fi .:*##;;]d*{ij;i'i*!l?",,-.l.,tti:ilrjf*uraking inro accounr ","J;;ffi;#ilJ,11ffifi1[,fl::";;:H,:f,.o "",, i, *i,,i"* o,part of the EIR. The eiR uro,tirui,,ir,r',r"i,rioeri in fi,.,..- ^^-+^:._:rc:sts 
rr,ur-ui"'ui'i-,i"grurn:::itT;tl;#:*yrxn::ril:::*t["til#{{,,H;;"'3'J:J*t*##rj1

::: "::: :"::::l 
c.;il];;;;ffi il il::T:;:Ji:ffi ::;,'::iil:tillf ;;:i:Finsnciql liqbitities otfair value through profit or loss

A provision is recognized if, as a resurt of a past event, the company has a present regar or
; il: fr'ffi ;: lff ffi :i i:' ;1 I n J :il* I i:; #lL illi : rdffT, h a, a n o u,n o w o r ec o io m i c

Financial Iiabilities at fair value through profit or loss incrude financial liabirities held for rradins
and financial liabiliries attis,,ui.l ,p"', i'"i,"i ..*i,,ii: as at fair varue through profir o, Iosrl
Financiar liabiritjes u'..d;;i;:^,.-h.rq rq, o"ffi"i,*,.y u,= inr;;#;; the purpose or
ffi'l1'l.,J%Iiff;1fJ;.rhis 

c.ategov urro in.iu?., derivarive financiar insrrumenrs enrered
defineduylra-as rriq. 

-- *'- "-[ designated as hedging instrumenrs in rredge relarionships as

Gains or losses on liabilities held for trading are recognized in the Statement of profit and Loss.Financial liabilities designarcd uo,
designated at,r,. i,itir a"u;;i'JJ"H,,i;::f::f,Tl[jlj:::,:r,,: th3,e! pronr or ross are
riabirities designated as pvrpl,'a"ii 

"rrr.'gr'rrzr;:r:r;;;:::r:',:"lnffi:lr,.J:;Ti:trf i";are recognized in ocl These eains/lott.r"rr."no, rrur.or.rrty trunrre.rlJio p.ont and ross.
However' the cornpanv ,,rrili'i'.:,1. .uruL,ir. ,ri, "; ;r;ffi;;.;;il 

,;, 
orher changesI i ffi,rff i Hr,: Lf i r 

y, ru* :: x : i?# i;:':.J.J,,# [T [",: ] 
",, rir e c o m p a n v h a s n o r

c. De_recognition

A financial liability is derecognized wfen the-obrigation under the riabiliry is discharged or
canceiled or expires. wr,., uri^ir-t,rs frnanciar il:;;;';, repraced uy uroii., tiom rhe same
Iender on substantially olrr*t'i'r.""s,. or rrre ,.r.n, or un ,xirtirg r1r[riirv 1.. substantiarymodified' such an t'"hu,,gt 

"t 
,"i,n.r;* i, i*"i"il, ii*.-r""ogr?r", ,rirn. oligirur riabirity:llJlL#::fl [T,# J; ;I,JlliT[;;; :"lH:.'ii,,n" respecrive carrying amoun rs is

2.2,5 Offsetting financial instruments

Financial assets and liabilities are offsetand the net amount is reported in the balance sheet where
there is a regarrv .rfor..ubr. ;;;;;; onset tt" .".;il;;;';*.9unts and rhere is an intention to
setrre on a net basis o,. ,eatir! ih."ars.t an<J settrJ tn"-riauitity ,irrror."rr,r. ,n. Iegary
enforceable right must no'r" to,,iin*ent on future .u"nir-uri,rusr be enforc.autJ in rhe nornral::H:il:,$:iness 

and in the evenr 3r o.arii'r;r;;;.;"# bankruprcy or tn" cr,rpany or rhe

2.2.6 provisions, contingent liabilities and contingent assets

benents wlr be rJquired ;; ;;i.;;;i,ffi;;f iilil1?i.,j,,lilll?,0;..,n', an outnow or.*io,i.
value of money is material,



Pristine Valley Dryport pvt. Ltdi\ores to the financial statements for thc fgl-&qyar! 3t,2023
provisions are determined hv .ti"^^.,_1i.-- .,

;*:: .ffi ;H}T:1,:L ii:::?iiTf; J:'jili".:i*33':- :,:n nows at a pre.tax rate rhar

I[T:li'ii;1,ffi I'J.::':;r,nii##r6 ;;d*;{;!lx,*[[tr:,;J.?,,,'.r,il;;t';,,'t;r n crease i n th e provi s i on due ;; ;;;;;;;""iffi :, :r,:.ff_il L-bJlitJ;
a finance cost.

The amounl

rui,f,tr.,*:X,f :;[HX']:i*f :,fr?h:T[,ffi ,ff 
::i:l,T:Ill",lr*;i;

.Ylt#XT 
or all of the economic 

.ue1gfit1 required to sertre a provision are expected ro be

::,# : r; ffi I [ [t ;.,:i*#] f ldi[r r :m.,t 
*a,T Ii* { rr*};1, r;:r r: ;**reimbursement. - presented in the statement of p.ont una 

'toss 
net of any

Contingent liabilities

contingent liabilities are possible obligations that arise from nast c\/phr. dhr .-.r--only be confinned uv ,n. 
"..r""# o,. non-occurrence or, 

out'events and whose existence wiilwi thin the .o:lT r 
"i,r,. c"rjrri. *,n1;,, 

" r"i o."u"ill!:,TrTj;trX m::rrIl.Iiiwilr be ,.qrifig., or tt',. u,nolni''."rn,", u. .rrirri.j airurr. 
.the obrigarion 

-ir-Jir.tor.d 
as a;il:il',."J:l:ifi=s::il*:,',{ilffi 

n*yJ*.#o.i.u.,.iit,;;;.;,;.contingenrare reviewed at each barance,1,." a"," and ire 
"a:rriJi" ffi:ffil::XfflfrXil:#r.,11;,H?.

Contingent assets

Contingent ass
economic o.r"ili, ffi:;J#,:rnized 

but discrosed in rhe financiar starements when an inflow of
2.2.7 Revenue

IT#r?lXTYolRRlies 
ind AS I 15 Revenue from Contracts with cusromers, The srandard

! i i r., v i ", J i:;'fib T#.J, ff ;:i,# i, ;:. : ffi::t I * [.in *# fl * "j;]# ;ll:;?"'"'j;",n'i:x^t1::fi';"'i"i, rl,ir,o.,.,rin.-ir,. urr*,'"r."rsicreration in ihe ionrract. rivrrevenue as each ;:Xil?l',:1.':#:JJjJT,:T#'I:J ,;;;;;;;.. "urieu,i'"^ ffii;; recognize

Under Ind AS I I
customers. n"".j:,ltlj1le 

is recognized upon transfer of control of promise. soorr. ^,exc,uding o;;;;;::;11,T"{ii::.,i3liH,x:i"#ffiTrfi:,f:.:ilH;:..*ii$}*.,",::ffi
behalf of third oarties' or other ti,i,r* i*-, , if.any,ur-ffiin.i'rn the contrac, ,,i,r, ,r," cusromer.

i,::,:ii: L:T.'lJfiT ;:#tii*:;:,i,.a ,.pu..,.i, i".?.n perrormance obrigation base,jprobable and determinibre. ts recorded provided the .e.ouery ;i ;;;:;..arion is

.t},.l:t:#ffi11t^,"f services comprise income from container handring and transporration
transport r.rr,".r-'nu' 

access services provided t" .rii'"r."ffis., Rer"nu.-r.r. "rr"ririrg 
*aa. r i 

".,. u,,..' ffi :ffT;fl'fi i.,:J ;:lXr,l.j, il, :;X ,".,:; 

,;, l: :l : :,G ;;; ffi ;,, * ",gntflcant uncertainty cxists with



Pristine Valley Dryport pvt. Ltd
.rotes to the financial statements for the erdsg-UerqL! 1,2023

Ili,1l1,i""'nt 
amount of the consideration rhat wiil be derived from the sare of services and irs

.:iffi,Tfl,i:trJlfliffi::Hru':;fiJ:::il;,T*", comprerion oraccess services provided to

Revenue from rentar income is recognized as per the agreement with the parties.
The amount recognizedas revenue is exclusive of taxes and is net of retums and trade discounts.

ilffil.,fi?I: li,ffil.T,l,o.n 
a time proportion basrs raking into account rhe amounr outstanding

(a) Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to thecustomer' If the establishment performs by trans[mng ilj, or services to a customer before thecustomer pays consideration or before payment is diel a contract asset is recognized from the

",lffirr:::I:X::3lJlil,l:,:onditionar 

.rd..";;;;;;.;;,. 
transrerred to receivabre when the

(b) Contrac liabitities

A contract liability is the obiigation to transfer goods or servic-es to a customer for which theEstablishment has receivea .ririo.l"tion from fi;;;r.;. If a customer pays considerarionbefore the estabrjshmen, or^i".r-*"ods or ,;;r;;";;'il customer, a ctniract riability isrecognized when the payment i' mu'ae o, trr" fuffiil, "iu. 
(whichever is earrier). conrracrliabilities are recognized u' t.uerr.',ii., tt . Estabrishment perforns under the contracr.

2.2.8 Employeebenelits

Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the seryices are classifiedas short term employee benefits. g;rli,,r such as rrru.i.rl*uges, bonus, etc. are recognized in rheilifi1,'#,"il,;1:il1::T; *j::*ffi1;iil:Hl;[],:: ,..,0..,',r,. .i.i.i ,1i",.., Such

Post-Employment Benefi t

A defined contriburion-Ll_", i: I post-employment benefit plan under which an entity pays fixedcontributions into separate entities ura *iiit'*. no legal oi .onrt*.t,ve obrigation to pay furlheramounrs obligations for contributio^ to J.i,r.o .ont.iurtio;;l;;, ,* recognized as an employee
ffxi;:ffirse 

in statement of Profir ili;;r in rhe period during which services are rendered

ffi



Pristine Vailey Dryport pvt. Ltd
, tnc ended March 31,2023 ffiprovrdent fund comm issioner. The con tri bu"tionand are charged to thestatement of profit alorr] 

to the fund for the yearare recognized as expense

Defined benefit plan

+':",rffiijiliir,',riilij#":#,r,:,,fl:1r1;::1rx,J:ij:i;:ffij;r;;*,,,nou,ion 
p,an

The cornpany's net obrigation in respect of defined benefit pran is calcuratedestimating the amount of fi]ture u.n.r:t ;h.; 
";o;;;riulr"J.u-ro in rerurn ,"r,tJ,.rr.J#:fll,ilcurrenr and prior periods; that benefit is ;is;ount;;"i1^geten,in;"i;;.;il;rt 

varue. Any
unrecognized past service 

"o,,, ur-d the.fair ";i;;;; i,un urr.,, are ded.ucted. The discount
rate is based on the prevaili'g 

'"*"tv*la""rrral, g"i'".lr*, securities u, ut tt,. reporting date
that have r".*ii,v'or,.r up?.*iiating trr. te.r, ii,r,.53rryriy,s.obrigation, 

uro that are
denominated in the same c;i.*';; *rri"r, trr" u.r.r- # expected ro be paid.The calculation.is performed annuallyby a qualified actuary using the projected unit credit method.
when the calculation di;'..;;ilritr:" ,il6;;;il:,il. recognized asset is rimited ro the torar;m,ffi[-r';:ip"'t;;;;;;'t' anv "';"'i;;;;'o, ro,,., a.e.."ogni,eJ ,n ocr i, the
Other long term employee benefits

Benefits under the company's compensated absences constifute other long term employee benefit.
:iilJ::"J[Jerm 

benefit bv wav of accumurating.compensared 
absences arising during the tenureencashme,,, 

"'ll{ij'Xi:'::,ii:If,.fi;,i::11i,,;:r1ii,".,i'lr uuuir,.", ,i i.?,. rn respecr orand qualifuine, salary. p.i.riiJro'," ,n. assumed aate or 
nto accounr all typcs oia"...r"ni,

obrigations u,.,i.. ru"r,i";;;;;; #.,jiru n,r" ^ 
a.i#il,#:ir:f:::rj*limnl:*:iout by an independen, u"ruu',y ,rir!",rr. ero;ectea unii'c..i,,,r.rrrod as at period end.2.2.9 Impairment of non_Iinancial assets

The company's non-financial assets, other than deferred tax asseis, are reviewed at each reporlingl,T:::.fT[T;iil1,:HiHr]:***;ilJ;iffi:,;iff, ,,un,,u,,, inai"ui,Ji exists, then

For assets that ar
date. 

--'- -je not yet available for use, the recoverable arnount is estirnated at each reporting

i1,';'""#':lf ,1r;Iil'."1,ffi,;lxi*. g:,*,,,,g unit is the higher of its fair varue ress costsdiscounted to th

,?tT,,,n:r*"j[::,trj#J*[]iifi I,;{,:;"J,i}f ,l:i[fi;::.,Flf.:;i,-;'
group of assers rhar generares cash,"r""r'.ti-lllindividually are grouped,"g.,rr.r"jr," t#e smril.rt
c ash in n o ws or o rr 

", 
u,s";.;il;,il: j::I ;:T:::;::.}'"..jlX,r,:: ll5y+S#en t o r th e

An impairment loss is recognized if the carrying amount of an asset or its cGU exceeds its
esrimated recoverabre rr"fi. Ir;"irr.r, r"J";;r;;;;"rr".J,, 

sraremenr of profiiand Loss.
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lI:ilTT:l3[;: *""*, ized in respect of cGUs are reduced from the carrying amounrs of rhe

Impainnent los
thai the ,"'. #:T;'.'"::::':l [i::::::.:,*-": assessed at each reporting date ror any indications
change in ths;stima,";;:;;;;,".'ffiff]ii:i"l;y,flT,ffi:,f;,fi;il;;;*lJ*[,T:J::[;
only to the extent that the uttt;'t;u-;ing u,no*iio., ,"i..1".0 the carrying amount that wouldh::*::: 

deterrnined. 
";i ;;-ep;:cialtion 

", ";;il;;;*, ,, no impairmenr ross had been

2.2.10 Lease

Deterrnining whether an arrangement contains a lease

The company evaluates if an arrangement qualifies to be a Iease as per the requirements of Ind AS
ll6 At inception oflan a"ang"rl"*,'ir^i, a.t.*i..i*ir.,n.r rrr. arrangement is or conrains a

::ffi:fii[:x:ii:l:J;,1.::';Xil*:iortn' 
u"ung;;.;;',"#..nrains a fease, the pfments and

for orher elemenrs on the basis ;i;#;I;lr.r..H:ll;.ilffrrrared into tr,or. ro..rr,. rJi. una *,or.

Accounting for leases- As a lessee

The company assesses whether a contract contains a lease, at inception of a contract. A contractts' or contains' a lease ifthe contract tonv.y, the right r"."ro"l the use ofan identified asset for:"ffi :: ifl'J:T : ib',!fi n,*,m*ul[f #jit$,ffi: a c on rrac t c onv eys,he ri gh t to(i) rhe conrracr involves il* ;;; of"un ia.rtined asset

llll ;ff;""#:'Ji i:1.',1t"i1[io'r 
;, or tr,.-..ono,ic benents rrom use or the asset through(iii) the Company nas tte rigtri ro direct rhe use of the asser.

At the date of commencement of the lease,.the company recognizes- a right-of-use asset (,,Rou,,)and a corresponding^lease riauilityro..rl r"r..rrirg#;;;r?which it is a ressee, excepr forleases with a term of tttl" 
'"rlnr "r i""s lshort-teim-i""r"j'-a low varue reases. For these:[:::'J]:'11.1",],,f['r:nl.lii;xy#:f#,es rhe rease paymenrs as an operaring

certain lease arangernents incl.ude the options to extend or terminate trre rease before rhe end oflff,ff.| ffrlS-*:'*,',;;l;"i,,0",f,,,", r,.r,0.,ii*.';;,;,, when it is reasonabry certain

The right-of-use assets are initially recognized at cost, which comprises the initial amount of thelease Iiabiritv adiusle9,_!r..;t il.';;;il.n,, -ua" ri o. p.iorio the commencemenr date of the
i:ff :tj:Lxt#? ::|,::ffi nm;*Ul;;:,::*-", . fi U ;:. subs equen,ry ;;; a, c os,

Right-of-use assets are depreciatecl from the commencement <iate on a straight-rine basis over theslrorter ofthe lease ternr and useful tife oiite unOerlylng asset.

ffi
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The lease liabiliry is initialry measured at amoftize^c^cr ar *r^ _-. 

-

pavments. rhe lease r;;;,1'"?::::#ri}'l:11*,'-"', at the.presenr varue orrhe turure rcase,na nOU ,rr;; ;;;:#."rrenls 
are discounred uring in.rlr.rir,rU".l

en separate I y p."r.ni.J,:'lil: il:.,il;[';:.1""*''s rates' Lease t raii r ity

Accounting for leases_ As a lessor

Leases where the Conroany does not transfer substantiaily ail of the risk and benefits of ownership
or the asser a'e cras.ii,ej 

1' ;p;;,;;;'l:'r::r. n.nrur in.or;';;;r;s rrom operaring reases is
accourrred ror on a srraight-rine;rr;;;;.;;.1.1. *-r;;;,, ,;:i;ded in renrar incimein rr,e
iliF:"ll#i:t'o",unress 

the r.'.,,. * i, ri,. ri,r,'.-pJ;l"J; r.,.."r innation, inwricr,

r* lt;*1.x',nT"t!Jxi r*' :: ;: .':i'"*'''"""'l l'liili oi"'i''"' t' ?.lolo,,
intheperiJt,,,il',.nf; :J:[{:*il;"Jl;::3#i3T,",HJi'*J:i::iiXl,lt;.,.."ffi :

Sale and lease back

The 
^Company is applying the reor.satisned in rno as it;,,i;;;._r;:#j!l il: *;:",.#ti:#iL!r"::mil.;::H"#: j;

:t#,:xir,Jrhcrransfer "r.r'rrr.,'r",irn., ,rr"..qri;;il, of rncr AS r r5 to be accounted for as

(a) the Company shall measure the right-of-use asset arising from the leaseback at the proportion
of rhe previorf .lrvlrg uroun,'oiir,. urr., rl,uir.ir*r,"'in. right of ,r.;;i;;; by rhe serer_,liJiiJ,*iii"lliTllllli:;l:,t,;.-ognizes ",rv,r,.',li-,nt oruny gain or ro,, ir,ut rerares ro rhe

i*i:# 
value of the consideration for rhe sare of an asset does nor equar the fair varue of the

*l:,#ff ir:dryiiig 
j.i:i":F",i,1i",*itaHi*,j[#t:;l;,.Ji:il;:

accounted fo' 
ut a PrePayment of lr

" u aa, ti oiu i ; ;;;. il ;:ff , XJJffi il: ri,l,i,l il,,Tr, J,r,",,:ffi fi 
t Jrm s s h a r r be

The Companv.T:utu"f any porential 
_ud:.yr,T?r, required, on rhe_basis of the more readily

i:f#ffii:rX1:1,5:ffif"'"#.,,ih. ar. 
""i,i. "iihe consideration ror the sare ancr thefor th e r 

"u, " 
u,i il* il.,x;il".: I;,,,fi :ff 

,il:T 
Ji:#::r;#:: j#.#ffi ar paym ents

2.2,11 Income tax

Inc,me tax expense comprises current and def,erred tax. cun.enl tax estatetnent of Profit and loss .^..pi a'rrrl;;;, rhat ir rerares ,o ,r.,,r'*o.nse. 
is recognized in thecomprchensive inconre or equiry, i, ,ii.i""r. it is recog,ze;,ffi3i::'.tffio,ri.Ltrv *'otr,r'



i'J,'.I ii [1,,f1,? x#",f" i.ll;hl3,,.,,.
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3r::l tax is.rhe expecred rax payable on rhe taxahte i-^^*^, . ., 

-

o-r substantiv.ly.nrJt.a 
and as applicable at ,n'iilll:l:"1e for the year,.using tax rares ena*edrn respect ofprevious years. e reporfrng date, and any adjustm"e"li"l", p"y"ul,

fffltf ,t:f 11 
recoenized usinS"the balance sheer merhod,lroviding for remporary differencesamounrs,llo'ffi,i',,1fi "ffi ;:J,?"+iil[r*,*,*.,'*1]H[,"]#,TiJilJ,.:":i;

::rlifr,,:fj tempomry Jiir..!r.**r,.r,il"y_,=i*r.,iur"a 
on rhe raws;;;.r. been ena*ed,, . ,.r",illi['.::'r','.'.[rffiTffi:iail3|?,*ffifltl* u,,.t. and riabirities are orrset irtheretaxes levied by the same ,u', ,rit,"ori,y s and assets, and they relate to inconre

Dcferred ta
i,.n,, ...ogx,;:'fi",.:Lil1;t5::i;ilil,,;T;?.T#,1ii,:;:::xli:iT 

fi1iJ:Xi1,,f.ru,., 
,o

A deferred 
r

avai,ab,e;ffi :ilill:ffi :iffi :#Jtf ...X#:U;:,#,,i:iBil1;T:#:*,,JfJ::,;j*l;
;f3il;fiilJi:r1lj"nd ""'i""a ,o ,i,. 

"-i.riir,* r,'il ,o rorg.. probabre th-a*he rerated rax

Irr the situar.
enacted i, L'o'lt 

where any corrlpany is entitled to a tax holiday under Income Tax Act, I96l

,1."':ITjt#;::,"",',f [:d'.#i:::t.fi'.ffi ffi iTi[',ffi ;**.l.lx!.,j;,xl
during,r,.i,. horiday r;;; ;;i#o',- ill:il::jff;,ffj,1ffi",ffi:,,Tjli; i1,lLr:1ff1ff 

" 
ff li,Y" i ::#,::,:_..T ltfl ; *Xif:il.fu ,,..;".1 

;,* ;; ;, rr.."'nl'J,, 
.o, 

i g i n a, e F o rfirst. rrrrrrrrB urlrerences which originates first ura aonriOaa"d to reserve

Additional inr
rirne rhar,n;'i#iT,i,fil;i|1:in[;T,ffj,;Tji::#,?#i"iden<rs are rec<.,gnized ar the same

Minimum Alternative Tax (MAT) under the provisions of Income.Tax Act, I g6 l is recognized astrfiTitr,I':::Jiff:f;ruili:Jiand Loss ,,. i,.oii',"airabre ,.;;;;; o.,',n respect orwi,, pay n o,mu r,ro* il ;;,;; JliiT[i#n# :l! trfilfi,Tlt? :ilt.flffiXtl
iiiiH:Ui:T#ff:ii:jf$"lt".ylr.."ari."."#l"o'u, 0.r".,.d rax assets is reviewed atwill be realizJd. :xtent that it is no longer prouuul" tr,ui in" ."ir"o tax benefir

2.2.12 Earnings per share

Basic earnings per equity share is comR.uled by dividing the net profit or ross attributabre t, equity,TJ|,',fiHi;;tX' c;'i,",t;t;,* ;5ight.a uu.,.u;;;,,"#;;requiry 
shares 

",,*.,ai,e during

:':!iii:f?H':T,[:':X:tv 
srrare is compured bv dividing rhe ner pronr or ross.artriburabre ro equitya.,,i,gi,,i..,*i,i,"[?11r,,i,l;*.-ry::::f,..#jir1#mij:uiry ,r,u..JI",,"i,il .,could have been issuJd upon conversion of all dihrrir. h^rAh+:^r ^- :. 'lmtt. "r.qrity rrr"..r ,rr"

ffim
A\#

could have been issuJd upon conversion of alr 
o the wetghted averase number
dil utive potent ial eq ur:ty shares.
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2.2.13 Operating segmenr

,tl,{ii"Ili :iliJi#r:J:trffiJ :;[:llf:lJTl ensases in busincss acrivities rr,m
rransacrions with any of the corJuny,r.,il;; #;;j:r;:rffi*r":rff:?.T::,.I:,i;l;h:linformation is ava.ilable' r""tr"rori're with Ind;i ffi,;il operaring segments used to present,Tfff h:xLffi Lr,ffi ,f;;:ffs,rJ:*3;;:i**il.*ffi [,H;x..t',il".',,un,;

The Board of Directors is rhe Comoar
ilre rneaning orrno ei l;;'r*',#ffi,.:H::?:[,Jf,J::,::-lraker'or ,coDM,within
connection with performunr. urr.rr.ri.nt measures put i, ptu.!.teponing 

purposes may evolve in

2.2,14 Foreign currency transactions

Foreign currency t.ansactions are transrated into the fu,ctionara*he dares of rhe rransa*ions or ";;#: ;i: #,.^lli:lronal 
currency using the exchange rates

the date of the transaction. rrage rate if the average rate appioximu-,., itr" **u r rate at

xHHfl"?1il'.11iff:',[:: ::fi:[:l'-l,']l-1..,*l currencies are rransrared inro dre tuncrionar
measured 

", ai', 
1"i1..i, ,'i"..,r,';'T"{,&-.x:':.ilffi;ffff,,:%:'ili'J:l#I}H:JT,, 

,T:f.*XXff;X,,:Jff,rffij5,.i,,1i;ii"l=tt,r:'ffiffi";:,ary assers and riabirities that are
date of the transaction. -- "' * 'orelgn currency are translated at trre ex.rrung;rate at the

Foreign exchange gains and rosses resurting from the settlernent of suchrecognised in statement of profit or loss. 
'o -'v

ended March 31,2023

are generally

qh
r0 lr
/€)ffi
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