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lntroduction

As requested in your Group Audit lnstructions dated 2nd July 2025, we have audited,
for purposes of your audit of the consolidated financial statements of Pristine Logistics
& lnfraprojects Limited, the financial information of Pristine Valley Dryport Private
Limited as at 31 March 2025 and for the year ended 31 March 2A25, included in the
accompanying reporting package. The financial information has been prepared solely
to enable Pristine Logistics & lnfraprojects Limited to prepare its consolidated financial
statements.

Component management's responsibility for the financial information

Component management is responsible for the preparation and presentation of the
financial information in accordance with the accounting policies disclosed in the
Pristine Logistics & !nfraprojects Limited's 2025 consolidated financial statements,
which are purported to be based on financial reporling framework used to prepare the
group's financial statements, and for such internal control as component management
determines is necessary to enable the preparation of the financial information that is
free from material misstatement, whether due to fraud or error.

Component auditor's responsibility

Our responsibility is to express an opinion on the financial information based on the
scope of our audit performed in accordance with your instructions, using lnternational
Standards on Auditing relevant to that scope.

As requested by you, we have:

o planned and performed our audit using the component performance materiality
amount specified in the addendum shared with us on 2nd July 2025.

. performed the additional
instructions required by
auditor jurisdiction.

audit procedures specified in section G01 of your
the auditing standards generally accepted in group
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Sufifi.asfr l(fian[efwaf & Co .

Chortered Accountant

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our unmodified opinion. The conclusions reached in forming our
opinion are based on the component performance materiality amount specified by you
in the context of the audit of the consolidated financial statements of the group.

We have complied with the relevant ethical, including independence, requirements
requested in the Group Audit lnstructions, as described in our independence
confirmation.

Restriction on use and distribution

This report is intended solely for the information and use of B S R & Associates LLp,
Gurgaon, Haryana - (Pristine Logistics & lnfraprojects Limited) group auditor and is not
intended to be and should not be used by or distributed to any other parties.

For: Subhash Khandelwal & Co
Chartered Accountants
Firm Registration No. 192

Cn.iron, ,:;*n;^;#
Membership No.256
Date: 27.09.2024
Place: Birganj (Nepal)
UDIN No. : 250927 CA00256mQeca
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Pristine Yalley Drypot1 Prilate Linited
Nayabazar-16, Kathmandu, Nepal

Balance sheet as at Jl March 2025

(All otnounls in lakhs of (, e:cepl slrure ddta ond as stuted otherwise)

I. ASSETS
(l) Non-current assets

(a) Propefty, plant and equipment

(b) Right-of-use assets

(c) Financial Assets

i. Others
(d) Deferred tax assets (net)

TOTAL NON-CURRENT ASSf, TS

(2) Current assets

(a) Financial assets

i. Trade receivables

ir. Cash and cash equivalents

iii. Bank balances other than above

(b) Current Tax Assets (net)

(c) Other Current assets

TOTAL CURRf,NT ASSETS

TOTAL ASSETS

II, EQUITY
(a) Equit-v share capital

(b) Other equity

TOTAL EQTTITY

III. LIABILITIES
(l) Non-current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities

TOTAL NON-CURRENT LIABILITIES

(2) Curreut liabilities
(a) Finartcial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables:

L Dues ofmicro enterprises and small enterprises

2. Dues ofcreditors other than micro enterprises and small

enterPrises
(iv) Others

(b) Other current fiabilities

TOTAL CfTRRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUTTY AND LIABILITIES

Sumnrary of Significant accounting policies

The accornpanying notes are an integral pall ofthe financial statenlents

As per our report ofeveD date attached

For Subhas Khandelrval & Co.

Charlered Accountanls

FirnrRegistrationN"rT 
-nb"6rD

Subhash Khandelwal
Proprietor

ICAN Mem. No.-256

Place: Birgurrj, NePal

Dale: 27 Seplember 2025
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As at
March 2025

3s2.53

I , I 07.20
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790.49
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March 2024

417.32

4,227.49
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2,251.1] _______l
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6

7
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t6.17
201.82

0.21

209.02

25.77

L39
325.37

203.34

15. l5
14.46

{51.5e 559.72

2,7o1.l! __________ 5

l0
il

l2A.
l6

l3

l4
t5

321.78 321.78

-1,876.63 -4,475.03

-r,55.1.86 -4.153.25

t2
l6

7-1.18

2,109.54

2,182.92

2.1 10.70

I,669.7 |

280 89

56.08

s,283.37

I,355.52

336.42

200.6q 146.5e

1,16].0o____-____L -
1,262.00 9'160.1t9

2,707.16 5'207.61

For and on behalfofBoard ofDirectors of
Pristine Yrlley Dryport Pvt. Ltd.

\-.

-)*'Y
Director
DIN: 01507736

I'lace: New Delhi. lndia
Date: 27 September 2025

Amit Kumar
Director
DN: 01928813

Place: New Delhi, India

Date: 27 September 2025
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Pristinc Valley Dryport Private Limited
Nayabazar-16, Kathmandu, Nepal
Statenrcntof Profit& Loss for the yearended 3l March 2025

(.411 amounls in lakhs of {, excepl share dala and as slated olhenrise)

Particu la rs

, I Revenue

Revenue fionr operations

Other income

Totnl income

ll Expenses

Direct expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

lll Profit (Loss) before tax

lV Tax expense

Current tax

Reversal ofexcess provision oflncome tax in PY

Deferred tax

Total tax expense

V Profit (Loss) after tax

Vl Other comprehensive lncome
(i) Itenrs that will not be reclassified to statement ofprofit and loss

(ii) Income tax on items that will not be reclassified to statement of
and loss

VIt Tot"l othe r comprehensive income

VIII Total comprehensive income for the year

Earnings per equity shrre of { I 00 each

Basic (in {)
Diluted (in {)

Summary of Significant accounting policies

The acconrpanying notes are an integral part ofthe financial

As per our report oieven date attached

F'or Subhas Khandelwal & Co'

Chartered Accountants

Firrn Registration No.- I 92

504.70

504.70

For and on behalf of Board of Directors of
Pristine Valley DrYPort Pvt' Ltd.

Yrw
Rajnish\Kumar
Director
DIN: 01507736

Place: New Delhi. India

Date:27 September 2025

Note No.
Year ended

3l I\larch 2025

Year ended

3t l\'larch 202.1

7,346.'7'l

136.80

5,9t2.57
65.68

7.;183.57 5.978.2(t

l9
20

2t
11

23

t ,37 4.34

324.4t
52t.42

3,196.00

398.91

1,444.30

297.09

973.01

3,207.69

322.93

5,81 5.09 6.245.03

1.668..19 -266.78

- r ls.+:
-790.49

-929.92

2.59tt..1I

2,598

-5 l .82

-5 I .82

Amit Kumar
Director
DIN: 01928813

Place: New Delhi, lndia

Datet 27 September 2025

6,I
Subhash Khandelwal

Proprietor

Menrbership No.-256

Place: Birgunj. Nepal

Dale'. 27 September 2025
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Pristine Valley
Nayabazar-l 6'

Notes to the fin
(Allamounts in

Note 4: Other I

Non-current
Security Deposi

Balances with s

lristine Valley Dryport Pvt. Ltd.
\,layabazar-l 6, Kathmandu, Nepal

{otes t0 the financial statements for the year ended 3l March 2025

'All amounls in lakhs ol'{, excepl slrure dulu and as stated olherwise)

t{ote 4: Other financial assets

3ecurity Deposit with Others

Balances with statutory/ government authorities
Total

Loan or advances granted to the promoters, directors and KMPs and the t

No loan or advances in the nature ofloans are gmnted to the promoters, direct

severally orjointly with any other person that are:

(a) repayable on demand or

(b) without specirying any terms or period of repayment

Note 5 : Trade Receivables

Unsecured, considered good

Trade Receivables

Rent Receivable

Other revceivables
Total

Trarle receivables aseing as at 3l MareI 2025

related I
tors, key

ffi
3l March 2025 3l March 2024

2.00 2.00

3.11 3.11

persons and the related parties (as defined under Companies Act, 2013), either

ffi
31 March 2025 3l March 2024

14.26

2.51

0.1s

1.24

16.77 1.39

Outstanding for the year ended 31 lVlarch 2025

l'a rticulars
Less t

mor
u6
hs

6 months

to I year
1 year to 2

velr
2 year to

3 years
More than 3 years Total

(i) Undisputed trade receivables - considered good

(ii) Undisputed trade receivables - considered doubtful (Having significant

increase in risk)
(iii) Undisputed trade receivables - credit impaired

(iv) Disputed trade receivables - considered good

(v) Disputed trade receivables - considered doubtful (Having significant

increase in risk)
lvi) Disnuted trade receivables - credit impaired

17 t7

Tratle receivables aqeing as at 3l March 2024
for the year ended 31 March 2024

Particulars
Less I

mol

an6
hq

6 months
to I year

I yeat lo 2
vear

2 year to
3 years

More than 3 years Total

O Undisputed trade receivables - considered good

(ii) Undisputed trade reoeivables - considered doubtful (Having significant

increase in risk)

(iii) Undisputed trade receivables - credit impaired

(iv) Disputed trade receivables - considered good

(v) Disputed trade receivables - considered doubtful (Having significant

increase in risk)
(vi) DisDuted trade receivables ' credit impaired

1.39 r.39

ffi



(a) Fixed deposits (original maturity more than 3 months but less than 12 m

(b) Bank Balances held as margin money or as security against Guarantees

Pristine ValleY DrYPort Pvt. Ltd'

Nayabazar-16, Kathmandu' NePal

Notes to the financial statements for the year ended 3l March 2025

(All amounts in lakhs of {, excepl share datu und us slated olherwise)

Note 6 t Cash and Cash Equivalents

(a) Cash on hand

(b) Balances with banks:

(i) in current accounts
Everest Bank Limited- 33 I

Everest Bank Limited- 332

HimalaYan Bank Limited

(ii) ln Call account

Everest Bank- Call Account

Total

Note 7 Bank Balance other than above

Margin amount hold for PBG provided to NITDB

LC Security Margin- Everest Bank Ltd.

Interest Income accrued on FD

Total

During the year, a fixed deposit ofNRs.

full settlement ofthe loan obligation.

Note 8. Current tax Asset (net)

Advance payment for Taxes

Add- Reversal ofexcess provision for Incom lax ofPY

'Iotal

Note 9 : Other Current Assets

Unsecured, Considered Gootl

(a) Advances other than capital advances

Advance to EmPloYee

Advance to suPPliers

Other advance

(b) Others
Prepaid ExPenses- lnsurance cost

Prepaid Expenses-Bank Gaurantee Charges

Total

As at

31 March 2025

As at

3I March 2024

86.64

0.46

2.67

12.30

3.83

2.67

t 12.06 306.58

201.82 32s.37

As at
3l March 2025

As at
3l March 2024

- 200.00

- 0.00

0 21 0.00

0.00 3.34

0.21 203.34

3.2 Crores, pledged with the bank as for the term loan availed under a Letter ofcredit (LC), was released and encashed upon

As at As at

3 I Ma r"lr29?!----!! lvltlglr29L
69.58

139.44

15. l5

209.02 15.15

As at As at

31 March 2025 31 March 2024

8.03

10.-22

7.52

6.61

0.94

6.91

25.71 14.46

C{,*
E (zozo)Eh3



Pristine Valley Dryport Pvt. Ltd.
Nayabazar-16, Kathmandu, Nepal

Notes to the financial statements for the year ended 3l
(All amounts in lakhs of{, except share data and as stated

Note 10. Equity share capital

Authorized
800,000, equity shares ofNRs 100 each

lssued, subscribed and fully paid up

Equity shares of NRs 100 each

Less: Unpaid Equity Capital

(i) Reconciliation ofthe number ofshares outstanding at the

(iv) As per records of the Company, including its register of
regarding beneficial interest, the above shareholding represent

(v) The Company has neither issued/ allotted any shares for

reporting period . Further, no shares have been reserved

disinvestment by the ComPanY.

321.78

lders/ members and other declaration received from shareholders

legal and beneficial ownership ofshares.

consideration other than cash, nor has issued bonus shares during the

issue under options and contracts / commitments for sales of shares/

As at
3l March 2025

As at
3l March 2024

500

500.00

178.22

500

500

178.22

321.78

and at the end ofthe financial year

ii. Terms and Right Attached to equity share

The Company has a single class of equity shares, accordingly, I equity shares rank equally with regard to dividends and share in the

Company's residual assets. The equity shareholders are enti to receive dividend as declared from time to time. Each holder of equity

share is entitled to one vote per share. On winding up of the pany, the holders ofequity shares will be entitled to receive the residual

assets of the Company, remaining after distribution of all prefe tial amounts in proportion to the number of equity shares held. As per

the records ofthe Company, including its register of members and other declaration received from shareholders regarcling

beneficial ownership of shares.beneficial interest the above shareholding represent both legal

Details ofshareholders holding more than 5 7o shares in the

As at
3l March

Number of shares { in lakhs

14,84 1 321 ._78Number of paid shares at the beginning

Add: fresh issue ofshares

Number of paid shares at the end

Number of shares %o holding in
held the class

er of %o holding in

held the class

Equity shares oft 100 each fully paid

istine Mega Logistics Park Pvt. Ltd.

alley Terminals Pvt. Ltd.

Rivro Logistics Nepal Pvt. Ltd.

5,12,000 99.45%

2,762 0.540/o

79 0.02%

5,12,000 99.

@-ta,,}

FR%

As at
3l Merch 2O24

Number of shares { in lakhs

5,14,841 321._78

s.I4.8,tl 321.78 5.14.841 321.78

fV Partners 24t25 23124 22/23 2u22

Pristine Meea Losistics Park Pvt. Ltd. 5, r 2,000 5.1 2.000 5, I 2,000 3.60.05 r

Vallev Terminals Pvt. Ltd. 2.762 2-762 2,762 2.762

Rivro Losistics Neoal Pvt. Ltd. 79 79 79 79

Total Paid Shares 5,14,841 5.14.841 3,62,892

As at

31 March 2025

As at
3l March 2024



Pristine Valley Dryport Pvt. Ltd.
Nayabazar-16, Kathmandu, Nepal

Notes to the financial statements for the year ended 31

(All amounts in lak:hs of{, except share data and as stated

I l. Other equity:

(a) Retained earnings: Retained earnings represent the amount

Balance as at 1

Additions during the year:
ProfiV(Loss) for the year

Items of OCI for the year, net of tax

Remeasurement of defi ned benefi t

income for the r 2023-24

Balance as at 3l March2024
Additions during the year:24-25
ProfiV(Loss) fbr the year

Items of OCI for the year, net of tax

Remeasurement of detined benefit

Total income for the 2024-25

Balance as at 3l March 2025

accumulated losses of the Company.

and Total

.598.41

598.41

(267)

-266.79

2.598.41

-1,876.62

ffi

Total



Pristine Valley DrYPort Pvt. Ltd.

Nayabazar-16, Kathmandu, NePal

Notes to the financial statements for the year ended 31 March 2025

(All amounls in lakhs oft, except share dota and as stated otherwise)

Note l2 Long term borrowings

Secured

Term loan fron banks (refer note I below)

Secured
Term loan fiom banks

Note: l3 Trade PaYable

Total

Total Outstanding dues of Micro Enterprises

and Small Enterprises (Refer note I 2. I )

Total Outstanding dues ofcreditors other

than Micro Enterprises and Small Enterprises

(i) Principalamountandtheinterestduethereonremainingunpaidtoeachsupplierattheendofeachaccountlngyear
Principal amount due to micro and small enterprise

Interest due on above

(ii) Interest paid by the Cornpany in terms of Section l6 of the Micro, Small and Medium Enterprises Development

lrii; lnterest due and payable lor the period ofdelay irr making payment (which have been pard but beyond the

(iv)Theamountofinterestaccruedandremainingunpaidattheendofeach4ccountingyear
(v) Interest remaining due and payable even in

As at
3l March 2025

As at
31 March 2024

73 38

Total

Note:
The Company had availed a loan from Everest Bank Limited, secured by hypothecation olequipment, moveable assets, and sundry debtors, repayable in 60

equal installments from october 2020. The loan was fully repaid in November 2024, and no balance remains outstanding as at the balance sheet date

Note 12A Current borrowings

As at
31 March 2025

n s'at
31 Mrrch 2024

56 08

s6.08

As at As at

31 March 2025 3l Much2024

1,669.71 1,355.52

Total

Particulars

Outstanding for the year ended 31 March2024
Total

Less than I
year

l-2 years 2-3 years
More than 3

vears

(i)MSME
(ii) Other than MSME
(iii) Disputed dues- MSME
(iv) Disputd dues- other than MSME

1,356 1,356

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under fot the year 2024-25 to the extent the company

1,669.71 1,355.s2

As at
31 March 2025

As at
3l March 2024

Outstanding for the year ended 3l March 2025

i) MSME
ii) Other than MSME

iii) Disputed. dues- MSME
iv) Disputd dues- other than MSME

/9
ql,
5I(al
,*\

@-rd

e$
until such date when the interest dues as above

73.38

Total



Pristine Valley Dryport Pvt. Ltd.
Nayabazar-16, Kathmandu' NePal

Notes to the linancirl strtements for the year ended 3l March 2025

(All anounts in lakhs of (, except share data and as stated otherwise)

Note: l4 Other Financial Lebility

Other Payable

Provision for Expenses

Audit Fee payable

Employee Salary and Benefits payable

Security Expenses Payable

Note 15. Other current liabilities

Duties and taxes

Contract liabilities

As at As at

31 Marcb 2025 31 March 2024

260.1't 3 16.99

0.94

14.43

4.06

0.94

16.16

Total 281

As at As at

31 March 2025 31 March 2024

l 67.86

32.83

125.08

2l .50

ffi
200.69 146.s9



Pristine Valley Dryport Private Limited
Nayabazar-l 6, Kathmandu, Nepal

Notes to the financial statements for the year ended 3l March 201

(All amounts in lakhs of {, excepl share data and as stated olheru ise)

16 l,eases

The company's significant leasing arrangements

(A) The details of the right-of-use assct held by the Company is

Opening balance

Additions

Derecognition

Closing Balance

Opening balance

Amortisation for the Year

Derecognition

Closing Balance

Net closing balance

(B) The reconciliation of lease liabilities as follows:

Opening balance

Additions

Derecognition

Amounts recognised in the statement of profit and loss as

Payment of lease liabilities

Closing balance

(C) The following table presents a maturity analysis of

Within one year

One to five years

Total lease payments

Imputed Interest

Total lease liabilities

(D) Bifurc:rtion of lease liability into current and non-current

Total lease liabilitY

Cuurent

Non -Current

undiscounted cash flows for lease liabilities:

follows:

As at
3l March 2025

As at
3l March 2024

15,601.45 15,601.45

15,601.45 15,601.45

11,373.96

3,120._29

8,253.67

3,i20._2s

14,494.25 [t,373.96

1,107.20 4,227.49

49,92,46,501.46

As at
31 March 2025

As at
31 March 2024

7,392.91

sti.ot
-5,796.88

1 1,130.36

sso. r:
-4,693.58

2,110,10 7,392.91

As at
31 March 2025

As af
31 March 2024

2,155.30 5,283.37

2,66r.95

2,155.30 7,945.31

44.60 552.44

2,1 10.70 7,392.91

-0.00

2,110.70

2,110.70

-0.00

7,392.91

5,283.37

2,109.54

ffimw



Pristine Valley Dtyport Private Limited
Nayabazar-16, Kathmandu, NePal

Notes to the financial statements for the year ended 3l March 2025

(All amounts in lakhs of {, excepl share data and as stated othentise)

l7 Revenue fronr operations

Sale of services

IJandling and transport services

Total

t8 Other income

Miscellaneous income

Rental Incotne

lnterest Income

lncome from Auction Sale

Total

l9 Direct expenses

Handling and transPort charges

Other Operating ExPenses

Revenue Sharing ExPenses

Total

The revenue sharing expenses is based on annual Container

payable to NITDB is provided based on actual volume till 3 1st

Aug 2025.

20 Employee benefits cxPense

Salaries, wages and Bonus

Contribution to provident and other funds

Staffwelfare expenses

Total

2l Finance costs

Interest on bonowings
Interest cost on lease obligation

Total

22 Depreciation and amortization expense

Depreciation on property, plant and equipment

Amortization on intangible assets

Amortization on right to use assets

Total

@ql,
5l

t?\

Year ended Year ended

3l March 2025 37 March 2024

7 ,346.77 5,9t2.s7

7,346.17 5,913

Year ended Year ended

3l March 2025 3l March 2024

33.32 16.41

22.68 20.31

14.91 28.96

65.89

136.80 65.68

Year ended Year ended

3l Nlarch 2025 3l March 2024

1366.40

7.94

0.00

1,433.51

l0 80

1,374 1,444

handled above the predetermined base volume and

ofthe financial period and projected volume till 6th

Year ended Year ended

31 March 2025 3lMarch2024
324.41 297.09

Year ended Year ended

3l March 2025 3l March 2024

6.76

5t4.67

1 6.89

956. l3
521.42 973.01

Year ended Year ended

31 March 2025 31 March 2024

75.s4 87.23

0.17 0.17

3,t20 3,120.29

3,196.00 3,207.69

CR"\
.E (zozo) 3b3

324.41 291.09



Pristine Valley Dryport Private Limited
Nayabazar-16, Kathmandu' NePal

Notes to the financial statements for the year ended 3l March 2025

(All amounts in lakhs of {, except share data and as stated othenuise)

23 Other expenses

Guest House Expenses

Auditor remuneration

Bank Charges & Commission

Legal Consultancy Fee

Vehicle running and maintenance

Business promotior

Rates & Taxes

Power and fuel

Insurance cost

Printing and stationery

Repair and Maintenance ExPenses

Outsourcing cost

Communication ExPenses

Tour and travelling exPenses

Security Expenses

Office Expenses

Other Expenses

Total

Year ended Year ended

3l March 2025 31 March 2024

14.70

1.84

0.64

14.54

r.66
3.30
t.44

37.07
14.35

6.32

70.75

42.35

2.60

18.75
't4.54

26.r9

16.52

2.63

25.80

4.58

4.25
8.02

0.93

35.08

l1.60
5.46

31.18

34.89

2.04

7.32

74.32
28.38

67.88 29.93

398.91 322.93

@rb
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Pristine Valley Dryport Private Limited
Nayabazar-'16, Kathmandu, NePal

Notes to the financial statements for the year ended 31 March 2025

(All amounts in takhs of (, except share data and as stated otheNvise)

24 Deferred taxes
Themajorcomponentsofrecoginseddeferredtax(liabilities)/assets
(tiabilities)/assets arising on account of timing differences are as follows:

Movement ln deferred tax assoB/(llablllty) balanco as at March 31,2025"

in current financial year and unrecognised deferred tax

at Recognised in

,2024 statement of Profit

Recognised in other
comprehensive income

Balance at
March 3'1,2025

-11.37
-276.80
'527.68

550.99

-11.37
-276.80
527.68

550.99
790.49

Property, plant and equiPment

Right-of-uso assets

Lease liabilities
Provision tor expense allowed for tax purpose on

Carried forward Loss

Net unrecognised Deferred tax assets

As at 31 March2024

Property, Plant and equiPment

Difference in Right-of-use asset and lease

liabilities

Provision for expense allowed for tax purpose on

payment basis (Net)

Carried foruvard Loss

Deferred tax (exPense)/benefit
Net unrecognised Deferred tax assets

Balance at
April 1, 2023

Un-recognised in
statement of Profit

and loss

Un-recognised in other
comprehensive income

Balance at
Match 3'1,2024

018

770.21

198.44

lncome taxes

The major components of income tax expense for the year are as under:

lncome tax recognised in the statement of profit and loss

Current Tax
ln respect of the current Year
Adjustments with respect to previous year

Deferred Tax
ln respect of the current Year
lncome tax expense recognised in the Statement of Profit and Loss

lncome tax expense recognised in OCI

Deferred tax:
Deferred tax on remeasurement benefit of defined benefit plans

lncome tax (expense) recognised in OCI

Reconciliation of tax expense and the accounting profit for the year is as under:

Profit before tax
lncome tax expense calculated al25o/o (31 March 2024 25o/o\

Tax effect on temporary differences

Deferred tax not recognised
DTA Reveresed

Others
Total
Adiustments in respect of previous year deferred tax

Tax expense as per Statement of Profit and Loss

-8.20

-1,056.87

1,848.23

238._67

Year ended Year ended

31 March 2025 31 March2024

-2,23,10,771.54
0

771.54

-8.38

-1,827 .08

1,649.79

244

A.

(i)

(ii)

B. Year ended
31 March 2025

Year ended
31 March2024

:266.79
-66.70

52.99
13.70

0.00

@-rd
€g%



Pristine Valley Dryport Private Limited
Nayabazar-16, I(athmandu, NePal

Notes to the financial statements for the year ended 3l March 2025

(All amounts in lakhs of {, except share data and as stated othenuise)

25 Commitments and contingencies

Contingent liabilities not provided for:

Pertbnnance Bank guarantees

Total

As at As at

31 March 2025 31 March 2024

12,375 I1,303

12,375 I1,3( 3

pBG has been provided to Nepal Intermodal Transport Development Board (NITDB) as per the requirement of the lease agreement for the

operation and managetnent of ICD Birgunj.

26 Earnings Per Share (EPS)

The computation of earnings per share is as follows:

Year e

Particulars 3l March 2025 3l March 2024

Net prolit as per statement of profit and loss for computation of EPS

weighted average number of equity shares outstanding in calculating Basic EPS

Weighted average number ofequity shares outstanding in calculating diluted EPS

Nominal value of equity shares (in')
Earnings per equity share (in ')

- Basic

- Diluted

2,598
5,14,841

5,14,841

100

504.70

504.70

-266.79

5,14,841
5,14,84 r

i, r0

-5 1 .82

-5 1.82

27 Disclosure in respect of Inrlian Accounting standard (Ind AS)-108: "Operating Segments"

The Company is set-up with the object of inter-alia, rendering end to end logistic solutions to the customers. This is the only activity performed

and is thus atso the main source ofrisks and returns. Thus, the Company has only one operating segment, and no reportable segmerits in

accordance with Ind AS 108 - Operating Segments.

Segment reporting - Geographical Information

Geographical information analyses the company's revenue and total assets by the Company's country of domicile (i'e' Nepal) and other

countries. In presenting the geographical information, segment rcvenue has been based on the geographical location ofthe customers and

segment assets which have been based on the geographical location ofthe assets.

sesment information for the vears ended 3l March 2025 and 31 March 2024

Revenue

Particulars
As at

31 March 2025

As at
3l March 2024

0utside India 7,347 5.912.57

Total
7,347 5,912.57

2, Total assets

Particulars
As at

31 March 2025

As at
31 March 2024 ''

5.207.64
Outside India 2,707

Total
2,701 5,207.e 4

Major customers:
No customer individually accounted for revenue for the year ended 3 I March 2025 and 3 I March 2024'

k)@,
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Pristine Vatley Dryport Privcte Limited
Nayabazar-16, Kathmandu, NePrl

Notes to the financial statem€nts for the year ended 3l March 2025

(All anrtunts in lakhs ttf {, except shore dqla ond os stoted olheNise)

28 Financial instruments by category

The carrying valuc offinsncisl insarumen's as at March 3l' 2025 is as

Balance sheet crPtion Amortis€d

Financial assets

Non-current
(i) Other financial assets

Currcnt
(i) Trade receivables

(ii) Cash and Cash equivalents

(iii) Bank balmces other cash and cash equivalents

Financial lisbilities

Non-current
(i) Bonowings

(ii) Lease liabilities

Current
(i) Bonowings

(ii) Lease liabilities

(iii) Trade Payables

(iv) Other finmcial liabilities

Totsl

The carrying velue of financial instruments rs st Msrch 31' 2024 is as

Balanc€ shet csption Amortised

financial assets

Non-current
(i) Other finmcial assets

Current
(i) Trade receivables

(ii) Cash and Cash equivalents

(iii) Bmk balances other cash md cash equivalents

Financisl ligbilities

Non-current
(i) Bonowings

(ii) Lease Iiabilities

Curreni
(i) Bonowings

(ii) Lease liabilities

(iii) Trade PaYables

(iv) Other financial liabilities

Total

Fair value
through prolit

and loss

Fair value
through other Total carrYing

comprehensive value
Level I Level 2 Level 3 )i'i

.:

.i

t't

202

222

Fair value
through profit

and loss

z,rrr
I,670

4,061

Fair value
through other Total carrYing

comprehensivc vdue
Level I l*vel 2 Level 3

3.1 I

1.39

325.37

533

"13

Ir0

56

2,1 l0

56

5,283

1,356

336

9,214

@rb
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Pristine Valley Dryport Private Limited
Nayabazar-l 6, I(athmandu, NePal

Notes to the financial statements for the year ended 3l March 2025

(All amounts in lakhs of I, except share data and a.s stated otherwise)

29. Related Party Transactions

a) Names of related parties and related party relationship

Name of entity
Pristine Logistics & Infiaprojects Limited

Pristine Mega Logistics Park Private Limited

b) Key Management Personnel (KMP)
Rainish Kumar

Amit Kumar
Baburaja Rawal

c) Transactions during the period with the related parties:

Relationship
Ultimate holding Company

Holding Company

Designation
Director
Director
Director

Nature of transaction 3l -Mar-25 3l-Mar-Z4

A) Transactions during th9 period with Key ma

i) Short term employee benefit

ii) Post-employemenet benefi t

B) Transactions during the P

Pristine Mega Logistics Park Privatq L!4qi!9{
Opening Balance as on I APril -3r4.t7 -3 18.10

Iransactions durins the Year - Sale of Railway Materials 0 3.93

trans'actions auring the Year -EMD Amount paid on behalf of ristine Mega 56.81 0

Closing Balance at the Year end -2s7.36 -314.t7



Pristine Valley Dryport Private Limited
Nayabazar- 16, Kathmandu, Nepal
Notes to the financial statements for the year ended 3l March
(All amounts in lakhs of {, except share data and as stated otherwise)

30 Financial risk management

The Company's activities expose it to a variety of financial
focus is to foresee the unpredictability of financial
performance.

Risk Management framework
The Company's board ofdirectors has overall responsibility
framework. The Company's risk management policies are
appropriate risk limits and controls and to monitor risks and

a) Credit risk
Credit risk is the risk of financial loss to the Company if a

contractual obligations. Credit risk arises principally from t
deposits with banks and other financial assets. The carrying

Expected cretlit loss on financial assets other than trade
Credit risks on cash and cash equivalents and bank deposits is

High credit ratings assigned by domestic credit agencies.

obligations. The loans primarily represents security deposits gi
facilities taken on rent. Such security deposit will be returned
term as the case maybe, Hence, the credit risk associated with
credit loss has been provided on these financial assets. Credit

Trade receivables and unbilled revenue
Trade receivables are typically unsecured and are derived
centrally and is subject to the Company's policy and

continuously monitoring the credit worthiness of customers

business. Outstanding customer receivables are regularly
impairment loss. The Company uses a provision matrix to
provision matrix takes into account available extemal and i

customers.

b) Market risk
Market risk is the risk that t'uture cash flows of a financial i

comprises two types of risk namely: currency risk and interest
control market risk exposures within acceptable parameters, wh

i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash

market interest rates. The Company borrowings are at fixed rate

given and term deposits with banks, which are fixed rate

significantly exposed to interest rate risk.

c) Liquidity risk
The Company's principal sources of liquidity are cash and cash

manages its liquidity needs by continuously monitoring cash i

requirements are compared to available cash in order to determi

Short term liquidity requirements consists mainly of trade

as of each reporting date. The Company maintain a sufficient
requirements. The Company assesses its long term liquidity requ
accruals.

: market risk, credit risk and liquidity risk. The Company's primary
and seek to minimize potential adverse effects on its financial

the establishment and oversight of the Company's risk management

to identify and analysis the risk faced by the Company,,to set

to limits.

or counterparty to a financial instrument fails to meet its
receivables, loans and advances, cash and cash equivalents and

. of the financial assets represents maximum credit exposure.

as the Company generally invest in deposits with banks with
Company does not expect the counterparty to fail to meet its

primarly towards performance security to the customers and for the

the Company after the completion of services or at the end of lease

deposits is relatively low. Accordingly, no provision for expected

on trade receivable is also very limited.

revenue earned from customers. Customer credit risk is mapaged

which involve credit approvals, establishing credit limits and
which the Company grants credit terms in the normal course o1'

The Company uses expected credit loss model to assess the

the expected credit loss allowance for trade receivables. The

credit risk factors and the Company's historical experience with

will t'luctuate because of change in market price. Market
risk. The objective of market risk management is to manage and

optimizing the retum.

of a financial instrument will fluctuate because of changes in
interest. The Company's interest eaming financial assets are loans

bearing investments and accordingly, the Company is not

ivalents and cash generated from operations. The Company
and by maintaining adequate cash and cash equivalents. Net cash

any shortfalls.

and othel liabilities arising during the normal course ofbusiness
in cash and ca'sh equivalents to meet its short term liquidity

on a periodical basis and manage them through intemal

@-k0A
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Pristine Vall
Nayabazar-1
Notes to the
(All amounts

re Valley Dryport Private Limited
nzar-l 6, Kathmandu, Nepal

to the financial statements for the year ended 3l March 202

nounts in lakhs of {, except share data and as stated otherwise)

As at March 31,2025 Less than I year
ietween I and

5 vears
Ol'er 5 years Total

Carrying
value

Borrowings

Trade payables 1.669.71 1,669.71 1.669.71

Lease liabilities 2,I 10.70 2,110.70 2,110.70

Other fi nancial liabilities 20.72 260.17 280.89 280.89

fotal 3.80r.r3 260.17 4,061.31 4.061.31

As at March 31,2024
Borrowings 56.08 73.38 t29.46 r29.46

Trade payables I,355.52 0 0 1.355.52 I,3 55.52

Lease liabilities s.283.37 2,109.54 0 7.392.91 7.392.91

Other tlnancial liabilities 19.43 316.99 0 336.41 336.41

Total 6,714.39 2,499.91 9.214.30 9,214.30

Capital Management
A. Risk Management:
The Company's objectives when managing capitat is to saf'egur

The Company manages its capital structure and makes adjustm

'Ihe Cornpany monitors capital using a gearing ratio calculated

its ability to continue as a going concem (so that it
s to it, in light of changes in economic conditions or

below:

3l

Non-current borrowings

Current bonowings

Total debt
Equity

Total capital
Capital and Net Debt

Gearing Ratio

As at
31 March 2025

As at
3l March

2024

-r,iss
-1,555

-1,555

73.3 8

56.08

129.46

-4,153

-4,153

-4,024
-0.03

4&
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Pristine Valley Dryport Private Limited

Nayabazar-16, l(athmandu, Nepal

Notes to the financial statements for the year ended 3l lllarch 2025

(Att amounls in lakhs of I except shqre datq and as stqted othentise)

32 Ratio Analysis

a. Current Ratio: Current assets divided by Current Liabilities

Current Assets

Cunent Liabilities
Ratio

7o change from previous Year

The increase is primarily due to the maturity of deposits and the

Reason for change more than2io/o:

b. Debt equity ratio: total debt divided by total shareholder's's

Total Debt (excluding lease liabilities)

Total equity (excludirtg Non- controlling interests)

Ratio

7o change from previous Year

Reason for change more than 25oh : Debt outstanding as on 3 I

c. Debt service coverage ratio: earnings available for debt services

Profit/(Loss) after tax

Add: Non cash operating expenses and finance cost

Depreciation and other non cash operaling expenses

Finance costs

Darnings available for debt service

lnterest on borrorvings and lease liabilities

Principal repayments ofbonowing and lease payments

Total Interest and principal repayments
Ratio
o/o change from Previous year

Reason for change more than 25Vo : Increase in ratio is all because

As at
31 March 2025

As at
3l March 2024

4s4 560

4,262 7,178

0.ll 0.08

36.48o/o

in lease liability, as the contract period is nearing its end.

As at
3l March 2025

As at
31 March 2024

-r,sss 
^,i?z-0.03

-100.00%

24 was fully paid during the year.

by total interest and principal repayments

As at As at

3l March 2025 3l March 2024

2,598.41

3,196.00
521.42

6Jr5.E3
521.42

5,41r.67

-266.79

3,207.69
973.01

3,913.92

973.01

3,742.62

5,933.09 4,715.63

1.06 0.83

28.260/o

increased revenue from Operation.

@-R^w



Pristine Valley Dryport Private Limited
Nayabazar-16, Kathmandu, NePal

Notes to the financial statements for the year ended 3l March 2025

(All amounts in lakhs of t, except share data and as slated othentise)

d. Return on equity ratio/ return on investment ratio: Net profit

(Loss) after tax

Average shareholders's equity(excluding Non- controlling interests)

Ratio
o/o change from Previous Year

Reason for change more than 25o/o : Increased profit due to the

is the major reason for the change

e. lnventory turnover ratio: Net sales divided by average I

Sale ofservices
average Inventory

Ratio
7o change from previous Year

Reason for change more than 25o/o : Not applicable as the company

f. Trade receivables turnover ratio= Nct sales divided by average

Particulrrs

Sale of services (net)

Average trade receivables

Ratio
7o change from Previous Year

Rcason for change more than 25oh: Due to the increased revenue

g. Trade Payables turnover ratio= Net Purchases divided by a'

Particulars

Net purchases

Average trade Payable

Ratio

7o change from previous Year

Reason for change more than 25o/o : Decrease in ratio is all because

tax divided by Average shareholder's equity

As at As at
31 March 2025 31 March 2024

2,598
-777

-27020/,

revenue and thereby reducing the negative other equity

As at As at

31 March 2025 3l March 2024

-267
-2,071

3.34 -0.r3

7,3:7 5,913

engaged in providing olservices.

receivables

As at As at

3l March 2025 3l March 2024

7,347

9.08

5,913

1.60

808.87 3,684.06

-78.040h

receivable during the year has increased

trade Payables

As at

31 March 2025

As at

3l March 2024

1,374.3 t,444.3

2,347.5 1,138.3

1.270.59

-53.86%

the increased trade payable during the year

@rAA
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Pristine Valley Dryport Private Limited
Nayabazar-16, Kathmandu, NePal

Notes to the financial statements for the year ended 3l March 2025

(All amounts in takhs of (, except share dota qnd as stated othentise)

h. Net capital turnover ratio= Net sales divided by working capital

Sale ofservices (net)

Working Capital

Ratio
7o change from previous Year

Reason for change more than 25oh: The major reason for the

Operation and increased working captial.

i. Net profit turnover ratio: Nct profit after tax divided by Net

Profit/(loss) after tax

Sale oflservices (net)

Ratio

7o change from previous Year

Reason for change more than 25o/o I The reason for the change in

revenue.

j. Return on Capital employed: Earnings beforc interest and

(Loss) bcfore tax

Add: finance costs

Earnings before interest and taxes

Tangible Net worth (total assets- total liablities- Intangible assets)

Total debt (excluding lease liabilities)

Capital trmployed
Ratio

7o change from Prcvious Ycar

Reason for changc morc tha'n 25Yo : lncreased in cpaital employed

ratio in comparison to the previous year.

-3,808 -6,618

'1.93 -o'89

tlss3v" -25.13oh

ratio is because ofthe increased revenue from the

As at As at

31 March 2025 31 March 2024

7,347 5,9 13

As at As at

31 March 2025 31 March 2024

2,598 -267

7 ,347 s,913
-0.0s

-91.39"/.
0.35

-883.83%

is because ofthe increased profit due to the increased

divided by CaPital EmPloYed

As at As at

3l March 2025 3l March 2024-

1,668

521

2,190
-1,555

-261

973

106
-4, I 53

r29
-1,555 -4,024

-1.41

102.46'h

balance sheet date is the major reason for the increased

-0.18
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Ilristinc Vallel, Dryport Irrivate Lirnited
Nayabazar-l 6, Kathmandu, Neprrl
Notes to thc financial statentents for the year ended Jl Nlarch 2025
(All ctnrounls in lokhs of {, except shore data and as staled othenrise)
J3 Additiontl Disclosures:
(a) Compliance with nurnber of layers of cornpanies:

No layers ofcompanies has been established beyond the linlits
Companies (Restriction on numberof Layers) Rules,2017.

(b) Relationship with Struck off Companies:

bed under clause 87 ofsection 2 ofthe Conrpanies Act. 2013 read with

No transaction has been made rvith the conrpany striking ofl'under
I 956.

(t) Undisclosedincome:

248 ofThe Companies Act, 2013 or section 560 ofCompanies Act,

Thcrc is no such incorne which has not been discloscd in the books accounts. No such income is surrendered or disclosed as income during the

period in the tax assessnrents under Inconte Tax Act. l96l for the
No bank or Financial institutions has declared the conrpany as "Wil

the Company is not expected to be material, whereas, the likely additional

ian subsidiaries could be material. The Contpany will conlplete its evaluation

the financial results in the period in which, the Code beconres effective and

ended 3l March 2025

defaulter".
All applicable cases where registration ofcharges or satisfaction is with Registrar ofCompanies have been done. No registration or
satisfaction ofcharge is pending lbr year ended 3 I March 2025 and I March 2024

No loan has been taken from banks or financial institution by the where it has secured its current asssts

No sclreme ofarrangenrents have been approved by the conrpetent hority in tenns ofSection 230 to237 ofthe Companies Act,20l3.
Corporate Social Responsibility:
Company is not required to allocate the amount towards the CSR disclosures are not applicahle.

(i) l'ransaction lith to crypto cu or virtual

No any proceedings have been initiated or pending against the entity
March 2025 and 3l March 2024.

the Benarni Transactions (Prohibitions) Act, 1988 for the year ended 3 I

The lndian Parliament has approved the Code on Social Security, 20 which would impact the contributions by the Company towards Provident

Fund and Gratuity. The Ministry of Labour and Employment has draft rules for the Code on Social Security, 2020 on November 13, 2020,

and has invited suggestions from stake holders which are under
Company. the additional impact on Provident Fund contributions
impact on Gratuity liability/ contributions by the Conrpany and its 1

ve consideration by the Ministry. Based on an initial assessment by the

once the subject rules are notified and will give appropriate impact

the related rules to determine the flnancial inrpact are published.

Other Nlatter
In respect ofamounts as mentioned under Section 125 ofthe Act.20l3. there were no dues required to be credited to the lnvestor

Education and Protection Fund for the vear ended 3 I March 2025 for the year ended 3 I March 2024

In the opinion of the Board of Directors, all current assets and term loans & advances, appearing in the balance sheet as at 3 I March 2025

business, at least equal to the amount at which they are stated in the financialhave a value on realization, in the ordinary course ofthe Company'
statements. In the opinion ofthe board ofdirectors, no provision is

No funds have heen advanced or loaned or invested (either from
to be made against the recoverability ofthese balances

funds or share premium or any other sources or kind offunds) by the

Company to or in any other person(s) or entity(ies), including entities ("lntermediaries") with the understanding, whether recorded in

writing or otherwise. that the Intermediary shall lend or invest in identified by or on behalf of the Company (Ultimate Beneficiaries).

No funds have been received by the company front any s) or entity(ies), including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise. that the shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the

the like on behalf of the Ultimate Beneficiaries.

unding Party ("Ultimate Beneficiaries") or provide any guarantee, security or

(e) No dividend has been declared or paid by the corrrpany

As per our report ofeven date attached

For Subhas Khandelwal & Co.

Chartered Accountants

Firm Resistration No.- I 92

Subhash Khandehval
Proprietor

Mcnrbership No.-256

Place: Ilirgunj, Nepal

Date 27 Septenrber 2025

For and on behalfofBoard ofDirectors of
Pristine Vnlley Dryport Pvt. Ltd.

Kumar
Director
DIN: 01507736

l-/
Place: New Delhi. lndia

Dale: 27 Septenrber 2025

Amit Kumar
Director

DIN: 01928811
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Pristine Valley DryPort Pvt. Ltd
Notes to the finnncial statements for the

Mega i,ogistics Park Pvt. Ltd. (lndian C

NtrDB-O&M-LICB/FY20 l9-20-0 I ), M/S

registerecl under the Cornpany Act 2063)

Company duly registered under the Cornpany

The Company has taken over the ma

Intennodal Transpott Development Board (N

Commeroe and Industries of Nepal) with e.

conditions of the "Agreement to Lease

Clearance Depot at Birgunj "executed bet

Basis antl Accoultting Policies

Basis

2,1,1 Statement of ComPliance

Tltese flnancial statements have been

March 3 2025

Company Information

Pristine Vatley Dryport Pvt. Ltd. is a private li oompany established in joint venture with lndian

and Nepaleso pafiicipation, with limited liab lity registered in the Company Registrar Office on

Aslrad 19,2071 under the Companies Act,
(PAN 609754971) on l9 Ashad 2077.The
and operatiorr of Inland Clearance Depot (IC

Initialty, company was registered as Pristine pal'fenninals Pvt. Ltd and the company's name was

subsequently changed to Pristine Valley Pvt. Ltcl by Extra Ordinary General Meeting held

three corporate shareholders namely M/S Pristineon 2l July 2020 (06 Shawan 2077), Company

. Company is registored with the Income Tax Office
rpany was established for the effective management

located at Sirsiya-25, Birgunj, Parsa, Nepal'

y and highest bidder and awardee of Contract No-

Lley Terminal Pvt. Ltd. (Nepalese Company duly

M/S Rivro Logistics Nepal Pvt. Ltd' (Nepalese

ct 2063).

t and operation of the ICD Birguni from Nepal

)B, a regulating governing body under Ministry of
ive. fi'orn 07 August 2020 as per the terms and

Assets for Operation and Management of Inland

the company and NITDB on 08 July 2020

in ac,lordance with Indian Accounting Standards (lnd

Standards) Rules, 201 5 notified under Section 133 ofAS) as per the Cotnpanies (Indian Accounti

the Corlparties Act, 2013, (the 'Act') and relevant provisions of the Act. The financial

statemeuts up to and for the year ended 31,2025, were prepared in accordance with the

notified under Section 133 of the Act and other
Companies (Accounting Standards) Rules,

relevant proi,isions of the Act.

2,L,2 Basis of ureasttt'ement

These financial statements have been pre on the historical cost basis except for certain financial

assets or liabilities that are measured at fair
financial irtstruments). The methods used to

fi nancial statelllellts.

lue or amofiized cost (refer to accounting policy on

easure fair values are discussed further in notes to the

2.1,3 Functional ancl presentation currency

These tlrtancial statements are prepared in

presentation currellcy. All amounts have
ian llupees, which is the Cornpany's functional and

two decimalsrounded-off to the nearest lacs and

less otherwise stated.thereofexcept share data and per share data,

2.1,4 Currentirtttl uou-currentclassilication
The Company presents assets and liabili

@R)
a$

classification.

the balance sheet based on current/non-current



Pristine Valley DryPort Pvt. Ltd
Notes to the linancial statements for the March 3 2025

An asset is currettt when it is:

or consumed in normal operating cycle;

after the reporting period; or

being exchanged or used to settle a liability for

at-least trvelve months after the reporting

All other itssets are classified as non-ourrent.

A liability is currettt when:

It is expected to be settled in normal Lg cycle;

It is held primarily for the purpose of
It is due to be settled within twelve after the reporting period; or

There is no uuconditional right to defer

the repolting period.
lement of the liability for at least twelve months aftgr

All other liabilities are classified as non-cu

AII assets arrd liabilities have been classifi as current or non- current as per the Company's

le III to the Companies Act,20l3. Based on the

uisition of assets for processing and their realization

in cash aucl cash equivalents, the Company ined its operating cycle to be within l2 months

for the purpose of current and non- current c ification of assets and liabilities'

Deferred tttx assets/liabilities are classified as

2,1,5 Critical accounting.Iurlgements, estimates assumptions

o Expected to be realized or intended to be I

r tleld pLimaLily for the purpose of trading;
r Expected to be realized within twelve mo

o Cash or caslt equivalent unless restricted

a

a

a

a

operating cycle and other criteria set out in

nature of products and the time between the

In pleparirrg these lnd AS financial stateme

assumptions that affect the application of
liabilities, iuconte, and expenses' Actual r

underlying assutnptious are reviewed on an

recognized prospectivelY.

Assumptions ancl estimation uncet'tainties:

Informatiort about assumptiors and estimat

in a matelial adjusttnent in the year ending

This note pr"ovides an overview ofthe areas

and of itenrs which are more likely to be

turning ou1 to be different than those origi

estimates ancl judgments is included in relev

calculation 1br eaoh affected line item in the

assets and liabilities for financial reportin

considerecl temporary in nature. Valuati

management has made judgments, estimates, and

nting policies and the reported amounts of assets,

ts may differ from these estimates. Estirnates arld

ngoirrg basis. Revisions to accounting estimates are

i) Recognition of deferred tax assets/ ties)

Deferred it'tcoure tax expense is calculated on the differences between the carrying value of

unceftainties that have a significant risk of resulting

31,2024, is included in the following notes:

involved a higher degree ofjudgment or complexity,

aterially adjusted due to estimates and assumptions

y assessed, Detailed information about each of these

nt notes together with information about the basis of
nancial statements.

I purF)oses and their respective tax bases that are

f deferred tax assets is dependent on management's

ffi
assessmellt of future reco tax benefit, ExPected



Pristine Valley DryPort Pvt' Ltd
Notes to the I'inancial statements for the

from expectecl taxable income in the :

Econoruic conditions may change and

ii) Provision for enrployee benefits

v) hnpairnrent ol' linancial assets

2,1,6 Measuretttent of lair values

information, such as broker quotes is used to measure

March 31 2025

future. p nned transactions or planned optimizing measures.

lead to d ifferent conclusion re garding recoverability.

The rneasuremeut of obligations related to
statistical and other factors tliat attempt

assumptions about tlte discount rate, the rate of re compensation increases, withdrawal, rnortality

rates etc. 'llte mauagenrent has used the trends and future expectations in determining tlie

obligations.assumptious rvhich are used in measurentent o

'Ihele are tto trssutllptions and estimation ties that have a significant risk of resulting in 6

material arljustment within the next financial

iii) Estimation of expected usel'ul lives and

and int:rltgible assets

dual values of propertyo plant and equipment

ed benefit plans makes it necessary to use several

anticipate future events. These factors include

es of property, plant and equipment and intangible

.pected utility of the assets. Uncertainties in these
Manageme nt reviervs its estimate of useful li
assets at each reporting date, based on the

estimates I'elate to technical and economic

plant and equiptnettt.

iv) Imp:rirntent of tratlc receiv:rbles

lmpairrnertt of trade receivables is primarily

due status of receivables based on factors

that may change the utility of property,

based on prior experience with and the past

include ability to pay and payment history' The

ining the provision for irnpairment are reviewedassumptions arrd estimates applied for
periodicalll.

The irnpainnent provisions for financial disr:losed are based on assumptions about risk of
uses judgement in rnaking these assumptions and

default tutil expected loss rates. The Com

selecting tlte inptrts to the impairment , based on the Company's history, existing market

conditions as well as forward looking esti s at the end ofeach reporting period.

vi) Contingencies
Due to the uncertaiuty inherent in legal it is often difficult to predict the final outcomes. The

cases and olaims against the Company often .ise difficult and complex factual and legal issues that

lexities, including but not limited to the facts andare subject to tnauy uncertainties and com

circumstances of each particular case and c m, the jurisdiction and the differences in applicable

law, in tlte ttormal course of business. The C

experts ot.t t.ttatters related to litigations. The
of:ttre loss can be reasonably estimated. In the event

an adverse outcome is probable and the am

an adverse outcoute is possible or an estim is not determinable, the matter is disclosed.

The Comparty's accounting policies and

for both flnartcial atrd rlon-financial assets

framewot'li rvith lespect to the measurement of fair values. This includes a team that has overall

responsibility fot' overseeing all significant fr value measuretnents, including Level 3 fair values'

The teatn regtrlarly reviews significant inputs and valuation

pany consults with legal counsel and certain other

ipary a""rues a liability when it is determined that

.rres require/ may require measurement of fair values,

liabilities. The Company has an establislied control



2.2

2.2.1

2.2.1.1

Pristine Valley DryPort Pvt' Ltd
Notes to the llnancial statentents for the

assesses tlre evidence obtained from the third

meet the lequirenients of lnd AS, including

valuations should be classified'

Fair values ale categorized into different
the valuatiort techtiiqttes as follows'

Level I : clttoted pr^ice's (unadjusted) in active

Level 2: inputs other than quoted prices incl

Cost of ati itenr of property, plant and equi

cluties ancl tton-reftlttdable purchase taxes,

attributable cost o1'bringing tho item to its wo

of disrlarttling and retloving the item and

March 3

rfties to support the conclusion that these valuatiotts

he level in the fair value hierarchy in which thq

in a fair value hierarchy based 0n the inputs used'in

:s for identical assets or liabilities.
in Level 1 that are observable for the asset or

2025

2,2,1,2 Subseq uelrt costs

and the cost o1'tlte itetu can be measured reli

2,2,1.3, Dc rccognitio n

Subsequent expenditure is recognized as an i

probable that luture economic benefits deriv

If signi{icant parts of art item of property, pl

are accountecl tbr as separate items (major c

Property, plant and equiprnent is derecognizt

their use or Llpolt their disposal. Gains and

equipment at'e detertnined by cornparing

propefty, lllattt and equipment, and are rer

2,2,1,4, Deprecialion

Depreciation is oalctrlated on cost of items

residual values ovt't' llteir estintated useful

liability, the Company uses observable market data

re the fair value of an asset or a liability fall into

lnt comprises its purchase price, including imporl

deducting trade discounts and rebates, any directly

g condition for its intended use and estimated costs

ns the site on which it is located.

t and equipment have different useful lives, then the!'

ponents) of property, plant and equipment.

rase in the carrying amount of the asset rvhen it is
from the cost incumed will flow to the enterprise

ly.

when no future economic benefits are expected from

ized in the statement of profit and loss'

liability, eithel dilectly (i.e. as prices) or indi tly (i.e. derived from Prices).
not based on observable market data (unobservable

Level 3: inputs IbL the asset or liability that

inputs).

When meastrring the fair value of an asset or

as far as possible. lf the inputs used to mea

different levels of the fair value hierarchy, the fair value measurement is categorized in its

entirety itt the satne level of the fair value hi

ertti re m easLll'ellle llt.
as the lowest level input that is significant to the

Materinl itccoutttin g Policies

Propertl', ;tl:tnt rtntl etluipment and

Initial recogrtitiott antl nteasut'ement

Items ol' property, plant and equipment rneasured at cost less accumulated depreciation/

amortizatiort and accrtmulated irnpainnent Cost includes expenditure that is directly

attributable to bringing the asset to the and condition necessary for it to be capable of

operating itt the manner intended by m

osses on disposal of an item of property, plant and

proceeds from disposal with the carrying amount of

property, plant

lives usin

equipment less their estimate'd

,n down value method, and is

generally recognized in the statement of pro and



Pristine Valley Dryport Pvt, Ltd
Notes to the linancial stittcnrents for the

Where it is probable that future economic

enterprise aud the cost of the item can be

I'articuhrs
llailway sidings

2.2,2 Intangible assets antl amortization

2,2.2,1, l{ecognitiort lnd measurement

Intangible assets that are acquired by the

and the cost of'tlte itetn can be measured

2,2,2,2, D c rccognitio n

2.2.2.3 A nt ortizatio tt

Amorlizatiott ntetltocl' trseful lives and resid

and adjustcd i{' aPplopriate,

2,2,3 Cash antl cash ctluivalcnts

ofchanges in value.

2.2.4 Financi:tl instrutttertts

March 3l 2025

Depreciation on additions to/deductions from , plant & equipment during the year is charged

on pro-rata basis fi'orn/up to the date in which asset is available for use/disposed.

Depreciatiort methocl, useful lives and residua

ad.iu$ed if appropLiate,

values are reviewed at each financial y.ur-.n,l und

Cornpanies Act, 20 I3 rvhich in view of man

except lLr the {bllou'inp, assets:

Useful life*
30/60 years

*Basecl on indeperldettt technical evaluation, he estimated useful life of certain items of railway

plant and cciuiprnettt along-with its unamoft

over the revised uscfirl life determined by

provided at the rates calculated on the basis of

sidings and builclirrg is clifferent from the use

Companies Act 2013, which management

ploperty, plattt atid equiprnent'

Amorlization is cornputed to write off the

over tlteir estitltat*l usefirl lives using the

Statemertt of Prollt artd I.oss.

Casli and caslt ecltrivaleLrts iu the balance

deposits rvith an origirial maturity of three rn

deriving from the cost incurred will flow to the

, reliably, subsequent expenditure on a property,'

depreciable amoLlnt is charged off prospectively

hnical assessment. Depreciatiorr is accordingly

ful life prescribed in Part C of Schedule II of the

ent are reflective of the useful life of such assets

I life as prescribed under Part C of schedule II of the

ieves is the representative of useful lives of these

any, which have finite useful lives, are measured at

laiecl impairment losses. Cost includes any directly

rf intangible assets less their estimated residual value

ight-lin; method, and is included in arnortization irt

cost less accunrulatecl amortization and accu

attributablc incidental expenses necessary to the assets ready for its intended use.

Subseqr,rc-nt expcttdittrt'e is recognized as an in the carrying amount of the asset when it is

probabte that firtrtlc ecotlomic benefits deri g from the cost incured will flow to the enterprise

v.

An intangible asset is derecognized when no

or upoll their disposal, Gains and losses on d
economic benefits are expected from their use

of an item of intangible assets are detennined

by courparing the proceeds from disposal the carrying amount of intangible assets and are

recognizecl in the statement of profit and loss.

valuos are reviewed at the end ofeach financial year

comprise cash at banks and on hand and short-tenn

ths oi less, which are subject to an insigttificant risk

fl,m
R\<,



Pristine Valloy Dryport Pvt. Ltd
Notes to the linanciul stttenrents for the

A financial instnrrttent is any contract that gi

liability or c'quity ittstt'utnent of another.

2,2,4,1 [inancinl nssets

reporting tlate at fttir value. Fair value

recognize rl in thc prolit atrd loss'

d, Equil.y: Ittveslnrcttls

March 3 2025

rise to a financial asset of one entity and a financial

Initinl racogrtilio tt on tl nrcfls urenrcnt

All financiaI assets ale recognized initially at

recordecl al fhir value through profit or loss,

or issue olthe linartcial asset.

S ubseq u c t t I nte fi s ttre ntettt

o, Debl irtstrutneris ol ontorlized cost

'debt instnttuettt' is tleasured at the a cost if both the following conditions are met:

a. 'l'hc asset is helcl withiri a business

crlntractttal cltsh flows, and

b. ('()r)tl'acluill tcrttts of the asset give on specified datos to cash flows that are solely

payments of principal and interest ('S I') on the principal amount outstanding.

After initial measuretllelrt, such financial are subsequently measured at amortized cost using

rtized cost is calculated by taking into account anythe effective interest rate ('EIR') method.

or eliurinates a ltteasttretttettt or recognition

Debt instrtrrnents included within the FVTPL

recognizes interest it-tconte, impairment losses

profit and loss. Ott cle-recognition of the asset,

is reclassifjed fi'onr the equity to profit and

value plus, in the case of financial assets not

ion coits that are attributable to the acquisiti<in

whose objective is to hold assets for collecting

ieved both by collecting contractual cash flows and

.t SPT'I.

:umulative gain or loss previously recognized in OCI

loss. Interest earned whilst holding FVTOCI debt

nsistency (referred to as 'accounting mismatch').

esory &fe measured at fair value with all changes

discount ot premiutr on acquisition and fees costs that are an integral part of the EIR' The EIR

amortizatiotr is inclttded in finance income tn Statement of Profit and Loss. The losses arisirlg

from impairrneut are recognized in the Sta

to trade atrcl other leceivables'
of Profit and Loss. This category generally applies

b. Debt instrunrcnt ilt FVTOCI (Foir Value OCD

A 'debt instrumenr' is classified as at the F I if both of the following criteria are met:

(a) The objective of the business rnodel is

setling thc finartcill assels, and

(b) The u5sct's cr,rrttt'ltctttitl cash llows

Debt iustnrmeuts iuclucled within the FV category are measured initially as well as at each

are recognized in the OCI' However, the Company

reversals and foreign exchange gain or loss in the

instrument is reported as interest income usi the EIR method. ,

c. Debl ittstt'unrcnt ut ITVTPL (Fair value profit or loss)

FVTPL. is a resiclual category for debt inst ents. Any debt instrument, which does not meet the

criteria lbr oategorization as at amoftized cost as ITVTOCI, is classified as at FVTPL.

In additiorr. the Compatty may elect to cl a debt instrument, which otherwise meets amortized

cost or F\/'l'OCI ct'iteria, as at FVTPL. Ho ', such election is allowed only if doing so reduces

ffi



Pristine Valley Dryport Pvt. Ltd
Notes to thc lrnancial statentents for the

2,2,4,2 Financill liabilitl'

Initi ul r ( c' og tt ili o tt u n d nrcus urentenl

ity instrument as at FVTOCI, then all fair value

di, are recognized in the OCI. There is no recycling'

significant increase in the credit risk since initial

si[nificantly, l2-month ECL is used to provide f6r

at initialrecognition, at fair value (i.e' net of directly

; financial liabilities include borowings, trade and

March 3l 2025

All equity instruments itr scope of Ind-AS 109 are measured at fair value. Equity instruments

rvhich are held fbr trading are classified as fair value through profit and loss (FVTPI,), For all

other equity instruments, the company deci to classifu the same either as at fair value through

other compt'eheusive iucome (FVOCI) fair value through profit and loss (FVTPL). The

Company makes such election 0n all i by instrument basis. The classification is made

on initial recognition and is irrevocable.

If the C-ompany clecides to classify an

changes on the instrutnent, excluding divi
of tltc amourrts fi'onr OCI to P&L, even sale of investment. f{owever, the Company may

transter the outttulative gain or loss within

Equity instruntents included within the

cltani,,cs recogniz-ed in the profit and loss

e, Derccogniliorr

category are measured at fair value with all

A financial asset (or, rvhere applicable, a of a financiat asset or part of a Company of simillr
finarre ial assets) is plimarily delecogni
rvher:

(i.e. removed fi'orn the Company's balance sheet)

o 'ilre rights to receive cash flows from asset have expired, or

o 'l'he Company has transfemed its ri to receive cash flows from the asset or has assumed

flows in full without rnaterial delay to a third partyan obligatiolt to pay the received cash
and either (a) the Company has transferred

the asset, or (b) the Company has neither transfered
rnrcler a 'pass-throttgh' arran

sLrbstantially all thc risks and rewards
rewards ofthe asset, but has transferred controfrror retained substantially all the risks

i)l'the asset.

t Imptrirntent oJ'Jinanciulosscls
In accordattce with Ind AS 109, the ny applies expected credit loss (ECL) rnodel for

ll"leasuremeut attd recognition of irn loss on the financial assets and credit risk exposure.

For lecognition of impairment loss on

deterniines that whether there has been

nancial assets and risk exposurc, the Company

recor.nilion, l1' crcclit risk has not i

irlpairurent loss. Horvever, if credit risk I increased significantly, lifetime ECL is used. lf, in

a subsequeut period, credit quality of instrument improves such that there is no longer a

signi{icant increase in credit risk since i I recognition, then the entity reverts to recognizing

inrprrilurent loss allowance based on 12- TiCL,

Financiai liabilities are classified aud

attributable transactiott costs. The Compart'

other pay lbles.

S ubs eq u e u I nrc rts ure nrc rtl
The mertsttremertt of flnancial liabilities depe on their classification, as described below:

fi, I'ittttttciul liultilities ot trntortized cost

A(icr initial tneastll'elllent, such finan I liabilities are subsequently measured at amortized

cost using the EIR rnethod. Gains and are in Statement of Profit and Loss when the

liabilities are derecognized as well as the EIR amortization Process ized cost is

calculated by taking into accoLlnt any premium on acquisition that

\{
ls

/.s/

olEI

,9-\\v

are an integral part o1'the EIR, ization is included in the



Pristine Valley Dryport Pvt, Lttl
Notes to the linnncial statentcnts for the March 3 2025

generally applies to trade payables and other

or loss

profit or loss include financial liabilities held for

pon initial recognition as at fair value through profit

Statcnrent of I'rofit arrd Loss, This

conlrtrctual liabilities,

b. Finnncial linbilities ot /air value th

Financial liabilities at fair value through
trading attd flnancial liabilities designated I

or krss. Financial liabilities are classified held for trading if they are incured for the purpose

o1' r,.'lltrlcliasing irt tlic rrcar term. This also includes derivative financial instruments

€uielcd irrto lry thc ( iltttpany that are

rehLionships as deflned by Ind-AS 109.

designated as hedging instruments in hedge

Gains or losses on liabilities held for are recognized in the Statement of Profit and Loss.

Financial tiabilities designated upon

designated at tlie initial date of
For Iiabilities designated as FVTPL, fair
risk are recognized in OCI. These gai

loss. l'{ou'ever, tlte CotnPanY maY

changes in fair value o1'such liability
Con'rpany has ttot designated any financ

c. De-recogtriliott

A I'irrancial liability is tlcrecognized
carrccllecl ol expii'cs. \\ lten an existing
lenclel on sttbstatttialll' different ternts, the terms of an existing liability are substantially

rnorlilied, such an excltange or modi ion is treated as the de-recognition of the original

liability'artd tlte recognitiotl of a new li . The difference in the respective carrying amounts

is lr:cognizecl in the stalctnettt of profit

2.2,5 Offsettirrg finarrcial instrurrtcnts

there is a legally enfbrceable right to offset
net amount is reported in the balance sheet where

:oenized antounts and there is an intention to settle
Financial assets and liabilities are offset and

on a net basis or realize the asset and settle the

must not be contingetrt otl ftltttre events and

and in thc evettt of del.turlt, itisolvency or y of the Cornpany or the counterpafty.

2,2,6 Provisiotts, contingertt liabilities and assets

recognition at fair value through profit or loss are

and only if the criteria in Ind AS 109 are satisfied'

gains/losses attributable to changes in own credit

:s are not subsequently transferred to profit and

the cumulative gain or loss within equity' All other

recognized in the statement of profit or loss. Thg

liability as at fair value through profit and loss.

r the obligation under the liability is discharged or

ancial liability is replaced by another from the same

iability simultaneously. The legally enforceable right

rust be enforceable in the normal course of business

a past event, the Company has a present legal or

liably, and it is probable that an outflow of economic

money ancl the risks specific to the liability' When

due tothe passage of tirne is recognized as a finance

A pror i'ion is t'"-coltttized il. as a result o

constlttctir c otrligatiorl tltrtt i:alt be estimated

benefits rr ill bc lcqttilecl io scttle the obligati If tire effect of the time value of money is material,

provisious are dctermined b1' 61i5.ornting the I

turrent ttrarket assesslrlellts of the time value
ted future cash flows at a pre-tax rate that reflects

discounrirrq is ttscd, the itict'eirse in the provisi

cost.

The atuourtt recogttizecl as a plovision is the

present otrligation at leportirtg date, taking i

obligatiorr

estimate of the consideration required to settle the

account the risks and uncertainties surrounding the

Whert sonie or all of tlre ecottotnic benefits a provision are expected to be recovered

if it is virtually certain rsement

4:<"
$(zozo)E("\-67

from a third par"ty, tlie receivable is

ired to



Pristine Valley DryPort Pvt. Ltd
Notes to thc linancial statements for the

a provisiort is plesetttecl in tlte stateuent of p

reviewed at each balance sheet clate and are

Continge ltt assets

econonric bertefits is Probable'

2.2.1 Reventtt'

Tlte Corttplrtry applies tnd AS I 15 Reveuue

a five-ste1l tnodel govertting revenue recol

identify'the contract with the customer, (ii) i

the contl'act, (iii) detertnine the amount

considet'ation to each of the identified

perforntance obl igation is satisfied.

exclucling discouuts, incentives, perfonn

Reveuus tiorn btrndlecl contracts is recogni

stand-al()ne selling price, Reveutte is

and delcr rrr inable,

Reventtcs 1t'otn sale o1'services cornplise i

Revenue ll'otl tenninal access service is

Interesl irtcontc is recognized on a time

and the' iriterest rate applicable.

(a) Conlr'act assets

custontcl pays consideration ot'before pa
/contract 

asset is

the

end March 31 2025

will be rcce ived and the alrount of the receivab can be measured reliably, The expense relating to

t and loss net of any reimbursement.

Contingcnt liabilities

Contingont liabilities are possible obligations arise fiom past events and whose existence will

only be cottfit'nted by the occLlrrence or non-(

within tlre oontrol of the Cornpany. Where it i
of one or more future events not wholly

not probable that an outflow of economic benefits

timated reliably, the obligation is disclosed as awill be letluired, or the amount cannot be

contingent tiability, unless the probability of ow of economic benefits is remote, Contingent

liabilities are disclosed on the basis ofjudgm of the managernent/independent expefts' These are

to reflect the current management estimate.

Contiuucrrt assets ars no1 t'ecognized but dr in the financial statements when an inflow of

Contracts with Customers. The standard establishes

ion. 'Ihe five-step model requires Company to (i)

Under Incl AS 1 15, revenue is recognized tl

customet's, Revenue is measured at tlie fair

ify each of the performance obligations included in

consideration in the contract, (iv) allocate the

ance obligations and (v) recognize revenue as each

transfer of control of promised goods or services to

ralue of the consideration received or receivable,

bonuses, price concessions, amounts collected on

behalf ol'thircl parties, or other similar items,

ancl tetrtirtal access serviccs provided to ra
servicc, i.ire lecogllizccl otl cotnpletion of serv

e from container handling and transportation services

I operators. Revenue from handling and.,transport

i.e. when services are performed or delivered, as

per the c()lttracts etrtet'ed with the custolrlers

u*or',nt o1'tlte consiclelation that will be deri

on completion of access services provided to

rail operators for loading/unloading of the

Reveuue 1l'om rental itrcome is recognized as the agreement with the Parties.

The amouttt recognized as l'evelltle is exclusi oftaxes and is net ofreturns and trade discounts'

basis taking into account the amount outstandi4g

no significant uncertainty exists with regard to the

from ihe sale of services and its collection'

A Conrnt,:t asset is tiie right to consiclera in exchange

custonre l tl'the cstablishmertt porforms by

for goods or services

>ds or services to a ct
transferred to the

$G
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considelation that is conditional. The contract
become rrnoond itional.

(b) Contlrtct liabilities

are transfered to receivable when the rights

A contlaet liability is the obligation to tra goods or services to a customer for which the

customer, If a customer pays consideration beforeEstablishrlertt has received consideration from t
the establishrneltt tratrsfers goods or services to customer, a contract liability is recognized when

the pavl)lcnt is rnadc ot'the payment is cltte (r'vh is earlier). Contract liabilities are recognized

as ieverrrrc lvhett the L,stablishmetlt performs the contract.

2,2,8 llntplovcc bertclits

Short tcr"rtt entltloyec bcnefits

Allernployee benefits payable wholly within months of rendering the services are classified

as short tcrrn employee benefits. Beneflts such salaries, wages, bonus, etc. are recognized in the

Statement of Plofit artd I-oss in the period in ich the employee renders the related services, Suclt

obligations are measuled on an undiscounted ls.

Post-linr ployment Benefi t

OenneLSgUri b utio nJt,t!

A defirrc't1 cotttribtttitltl plan is a post-eln t benefit plan under which an entity pays fixed

contribrrti'rrts inlo sepat'ate entities and ri ill e no legal or constructive obligation to pay further

amouuts, ()bligatiorls ltrr contribtrtions to defi contribution plans are recognized as an employee

benefits ()xpel)se itt Statetttent of Profit and

employe cs,

in the period during which services are rendered by

The Cornllarly pays fixed contribution to Prov

fund corrrrttissiotrer. The contribtttiotts to the

chargerl to the stateurertt of profit &loss.

Definct]*hgretit plan

A defined benefit plan is a post-ernployment it plan other than a defined contribution plan' The

Compaur''s Iiability tou'ards gratuity is in the ofdefined benefit plans,

The Corrrprall\rrt ,.,., obligation in respect

estimatirtlr lhe atttortltt o1'litture benefit that
defined benefit plan is calculated separately by

have earned in return for their service in the

currenl irtrcl pt'ior periods;that benefit is di to determine its present value. Any unrecognized

assets are deducted. The discount rate is based on

rnent securities as at the reporting date that have

maturitr ciates approxirnating the terms of th Company's obligations and that are denominated in

the same currency in which the benefits are to be paid.

past servicc c()sts ilr)d the fair value of any p

the pler liling rnarl<et yields of lndian govt

F'urd at predetermined rates to regional provident

t for the year are recognized as expense and are

.lified actuary using the projected unit credit method.

Company, the recognized asset is lirnited to the total

ial gains or losses are recognized in OCI in the

The calculation is perfbrmed annually by a q

When thc calculatiott results in a benefit to

of any rtttt'ccogtrizecl past service costs. Any
period irt *'hicli they arise.

Other krng ternr employee benefits

Benefits urtcler tlte Cotupany's compensa

ffi
tute other long term



2.2.10 Lease

(i)
( ii)

(iii)

At the

Pristine Valley Dryport Pvt. Ltd
Notes to t h c' li.UAUcf r I s!:l tcI1!-e_qt1to{lp March 3l 2025

Cost of long-terrn benefit by way of accutnu g compensated absences arising during the tenure

the pattern of availment of leave. In respect ofof the selvice is calculated taking into accou

encashntent of leave, the defined benefit is lated taking into account all types of decrements

and qualilying salary proiected up to the a

obligations undel such long'term benefit plan

by an inclcpendent actuary ttsing tlie Pro.f ected

2,2.9 Impairnrertt of non-financial assets

The Cornpauy's non-financial assets, other deferred tax assets, are reviewed at each reporting

date to clctet'tnine whethet' there is any indicati

the asset's recoverable amoutlt is estirnated.

of irnpairment. If any such indication exists, then

For assets tltlt are llot yet available for use,

date,

The rectlr et'able amottut of an asset or

to clisposirl ancl its valtte in use. ln assessi

a discount rate that reflects current market
discountecl to their presellt value using

assessntents o1'the titre value of motrel

impairutcnt testittg, assets that cannot be

group ol'itssets that generates caslt inflows cortinuing use that are largely independent of the

cash inllon,s o1'other assets or groups of a (the "cash-generating unit", or "CGU").

An impait'rnettt loss is recognized if the carry amount of an asset or its CGU exceeds its estirnated

recoventble atlottttt. Inlpairmettt losses are

losses recognized in respect of CGUs at'e

CGU.

ized in Staternent of Profit and Loss. lmpainnent

frorn the carrying amounts of the assets of the

assessed at each reporting date for any indications

umed date of encashment. The present value of
determined based on actuarialvaluation oarried out

nit Credit Method as at period end.

Impairnte nt losses recognized in prior periods

thai the loss has clecreased or no longet' exist

recoverable atnottnt is estirnated at each reporting

rerating unit is the higher of its fair value less costs

value in use, the estirnated future cash flows are

the risks specific to the asset' For the purpose of
individually are grouped together into the smallest

An irnpairment loss is reversed if there has been 4

:coverable amount. An impainnent loss is reversed
chauge in the estitnates tlsed to detet'mirle the

on[y to tlie c'xtettt that the asset's cat'r)'ittg am' unt does not exceed the carrying amount that would

have bccn tletertltitlecl, net of depreciation

recogn i zetl ,

or amoftization, if no impairment loss had been

f)ete rnr i r r i tr g rr' hctherulll arrangemellt con ns a lease

The Cortt;rlttty evaluntes if att arrangelrellt q lifies to be a lease as per the requirements of Ind AS

1 16. Ar inccptiou of att arrangettteut, it is
At inception or oll l'eassesstrleut of the a

inecl whether the arrangement is or contains a lease'

nt that contains a lease, the payments and other

consideration requit'ed by such an arrallggl are separated into those for the lease and those

fair values.for other elements ou the basis of their relati

Accouuting for leascs- As a lessee
ins a lease, at inception ofa contract' A contract is,

right to control the use of an identified asset for p

periocl ol' titne itl excharrge for considerzrti

control tlrc ttse ol'arl iclentified asset, thc Cc

The Coruparty assesscs whether a contt'act co

or contains. a Iease ifthe contract conveys
To assess whether a contract conveys the right to

assesses whether:
identified asset

of the economic benefits from use of the asset

recognizes a right-of-
ts in which it is a lessg

the coutraot involves the trse of
the Contparty has substantitrlly

through the period of the lease

the Corupaitl' has the right to di the use ofthe asset.

clate of corttltlellcement of tlte lease,

@l
E,

,--J\v

aud a c,rrte sponcling lease liability for all
\{rls
/.€/
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rvith a ternr of twelve tuonths or less (short-te leases) and low value leases. For these short-term

the lease payments as an operating expense on aand low value leases, the Company recogni

straight-line trasis over the term of the lease,

Certain lease aLtangements include the options extend or terminate the lease before the end of the

lease terrn. IIOIJ assets atrd lease liabilities i these options when it is reasonably ceftain that

they will be exercisecl,

at cost, which comprises the initial amount of the

made at or prior to the commencemettt date of the

iucentives. 1'hey are subsequently measured at cost

2025

The right-ol'-use assets are initially recogn

lease liability adjusted for any lease paynlents

lease plrrs ln1, initial clirect costs less any

less accuurulatecl depreciation and itnpairment

Right-ol'-rrse assets are clepreciated frour the c

shorter o1'the lease term and useful life ofthe t

date on a straight-line basis over the

The lease

payments.

ROU asset

liabitity is initially measured at a

The lease payrnertts are discounted

have been separately presettted in

rd cost at the present value of the future lease

incremental borrowing rates. Lease liability and

lying asset.

Balance Slteet.

Accouutittg f<rr leases- As a lessor

Leases u,hcts the Company does ttot trausfer

of the asset are classified as operating

accouutccl lor ott a straight-line basis over

staternent of profit or loss, unless the inc

case leuse ittcottle is recognized basecl ort

negotiating opcrating leases are added to tlie

over thc icitse lertlr on the sanre basis as l'ellta

in the pe lrocl in vvhiclt they ale earued.

Sale antl lease bach

The Cortrpany is applying the recluirelrents

satisfiecl in Ind AS 1 l5 to determine whether

asset, I1'llre trartsl'er ol atl asset satisfies the

of tlte asset:

(a) the Courpatty shall tneasure the right-of

bstarrtially all of the risk and benefits of ownership

r. Rental income arising from operating leases is

lease terms and is included in rental income in the

is in line with expected general inflation, in which

tractual terms. Initial direct costs incurred in

:arrying amount of the leased asset and recognized

income. Contingent rents are recognized as revenue

for determining when a performance obligation is

Le transfer ofan asset is accounted for as a sale ofthat

irements of Ind AS 1 15 to be accounted for as a sale

asset arising from the leaseback at the proportion of
rlates to the right of use retained by the seller-lessee'

amount of any gain or loss that relates to the rights

e ofan asset does not equal the fair value ofthe asset,

rnarket rates, The Company makes the following

stment required, on the basis of the more readily

re fair value of the consideration for the sale and the

the present value of the contractual payments

the previous carrying amount of the asset that

Accorciingly, the Compauy recogtlizes only tl

transf'ellcd 1o the buyer-lessor.

If the tirir value o1'the cortsideration for tlte

or if tlrc l)aYntellts lbr the lease are rtot

The Cornltiurv llleastlres any llotential adj

deterrninable of: (a) the difference between t

fair value olthe asset; and (b) the difference

for the lcusc artci tlte preseut valtre of payttt

adjustrrrertts t() llleastlle the sale procceds fair value: (a) any below-market terms shall be

accountcd lbr its a prepaytlent of lease pa ; and (b) any above-market terms shall be accounted

for as additiottal flnaucing provided by the lessor to the ComPanY'

@-rbw2.2,11 Ittcotnc tar

for the at market rates.



2,2.13 Operatirrg scgnlcllt

I dilutivp potential equity shares'

Pristine Valley DryPort Pvt. Ltd
Notes to the t'inlncial statements for the March 3 2025

Iucome 1a\ expense cotnprises current and tax. Current tax expense is recognized in the

Statement ol'Profit and loss except to the ex that it relates to items recognized directly in other

comprehensive irtcotne or equity, in which ca it is recognized in OCI or equitY.

Current ll\ is the expected tax payable 0n the

or substaulivell' enactecl and as applicable at tl
in respect trl'ltrcviotts Yeals,

income for the year, using tax rates enactod

reporting date, and any adjustn,ent to tax payable

;heet method, providing for temporary differences

iabilities for financial reporting purposes and the

amounts trsecl for taxatiotl purposes. Deferled x is measured at the tax rates that are expected to be

during tltc rar Iroliclay pcriod. Deferred 1ax in

tax holiclirr pcriocl is recoguized irl the year itt r

Deferrecl tax is recognized using the balance

between tlre carrying aurounts of assets and

appliecl tO tenlporary differences when they

substantir el1' .,l^.,.0 by the reporting date'

legally c'rtlirt'ceiitrle right to offset cttrrettt tax I

levied b1' tlte satre tax authority'

Deferred tax is recognized in the Staternent o

items recognized directly in OCI or equity, in

A cleferrccl tax asset is recognized to the extet

availablc itr:.ititt:;1 u'lticlt the ternporary differen

each repi,rting rlale attd are reclttced to the ex

benefit u ill be rcalizetl.

In the sitLrirtiotts wltere ally colll[)any is entit

enacted irr lndia or tax laws prevailing in t

defen'ecl ta\ (assets or liability) is recognized

, based on the laws that have been enacted or

tax assets and liabilities are offset ifthere is a

ities and assets, and they relate to income taxes

rofit and Loss except to the extent that it relates to

ich case it is recognized in OCI or equity.

that it is probable that future taxable profits will be

e can be utilized. Deferred tax assets are reviewed at

that it is no longer probable that the related tax

to a tax holiday under the Income Tax Act, 1961

respective tax jurisdictions where it operates, no

respect of timing differences which reserves during
'rpa,iy's gross total income is subject to the deduction

'.rpr.t of ti*ing differences which reverse after the

recognized as deferred tax assets is reviewed at eaih

is no-ionger probable that the related tax benefit will

y dividing the net profit or loss attributable to equity

, Bv€r'ag€ irumber of equity shares outstanding during

by dividing the net profit or loss attributable to equity

.d urttugJ numbei of equity shares considered for

lso the weighted average number of equity shares that

the tax hr,licll)' peliod, to tlte extettt the said c

hich the timing differences originate. For recognition

of deferrc,cl taxes, the timing differences tliat iginate first are considered to reserue first'

Additiorral ittcottre taxes that arisr: frorn the di libution of dividends are recognized at the same time

that the liability to pay the related clividend is ized.

rovisions of the Income Tax Act, 1961 is recognized

,oss. 'I'he credit available under the Act in respect of

MAT paict is t'ecoguized as def'erred tax only to the extent it is probable that the- company will
whith the MAT credit can be carried forward for set

pay ttorttrirl iiicotne tax during the period fbr

bfiagal,,tt tlre nortnal tax liabilitv' MAT cred

repoitin;r tlate ltttcl redtlced to tlte extent tlrat i

be reali:z-c.l.

2,2,12 Earnings lrcr sh:trc

Mininturn \ltetnative 'lax (MA'l') under llie

as culrerlt rax itl tlte Statcmettt ol'l)rofit atld

Basic ertntirtqs per eclrtit;'sllare is cottlputed

shareholcle rs o1'thc Cotttl;ttnS'by the weigh

the finarrcrel Year.

Diluted carttings per equity share is comp

shareholclcrs of the Company by the wei

derivinir ltrt:;ic ,"ltrtritrgs per ecluity share attd i

could hlrr c bectt isstlecJ Lllloll collvcrsiort of a

#mb3
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An operrrtirr5r segmeut is a contponent of the Cor pany that engages in business activities fi'om which

it rnay eill n r'!'venues and incur expenses, ittcl g reveuues and expenses that relate to transactions
and for which discrete financial information iswith ani o1' the Courpany's other contponen

availablc, ltt accordange with Ind AS 108,

informaliorr ale identilled on the basis of i

allocate resources to the segments and assess r performance.

The lloalcl ol'Directors is the Conrpany's 'Clti Operating Decision Maker' or'CODM' within the

I for internal reporting purposes may evolve inmeaning o1' Ind AS 108, Tlte indicators

connectitrr rvith perfortrallce assessmeut nl put in place.

2,2,14 Foreign currency transactions

the functional currency using the exchange rates at

the average rate approximates the actual rate at the
Foreign culrcr.lcy trattsactiotrs are 1l'anslated

the dates !)l tlle tratlsactiotls or an average rate

date of tlr.' trirltsilctiotl.

Monetarr ir\sets artd liabilities denorninated irt

currenc\ irl the cxchatlge rate at the repo|ti

measuretl lt fhil valtte itl a foreign cumenoy

exchange late u,hen tlie fair valtte was de

measurccl frasctl ott histolical cost irt a foreign

of tltt: 1t'rrr r'ltutiott.

Foreign erchange gaitts artd losses resulting

recogniscil in statelttettt ol'profit or loss'

operating segments used to present segment

repofts used by the Cornpany's management to

tbreign currencies are translated into the functional

date. Non-rnonetary assets and liabilities that are

are translated into the functional curency at the

ined. Non-monetary assets and liabilities that are

rrenoy are translated at the exchange rate at the date

the settlement of suclt transactions are generally

ffiry
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